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Included  with  this  May  - June  issue  of  The  Rag  Picker  you  will 
find  a nomination  form  for  the  officers  and  board  members  to  be 
elected  for  the  year  1974-75.  Before  you  nominate  a candidate 
for  an  office  or  the  board,  be  sure  that  the  man  or  woman  nomi- 
nated will  accept  the  office,  if  elected.  It  would  be  well  to 
remember  that  Board  Members  should  attend  the  Board  meetings  of 
our  society.  There  are  two  Board  meetings  a year;  one  in  the 
Spring  and  the  other  ih  the  Fall.  It  is  rather  difficult  to 
conduct  our  business  without  a quorum  being  present.  Remember 
also  that  you  may  nominate  yourself. 

We  welcome  the  three  latest  Clubs,  who  have  joined  The  Paper 
Money  Collectors  of  Michigan.  They  ares 

1.  The  Memphis  Coin  Club,  Memphis,  Tennessee. 

2.  The  Kalamazoo  Numismatic  Club,  Inc.,  Kalamazoo,  Michigan 

3.  The  Boeing  Employee's  Coin  Club,  Seattle,  Washington. 

Is  your  Club  a member  of  The  Paper  Money  Collectors  of  Michigan? 

It  is  with  pleasure  that  I appoint  three  special  Regional 
Representatives  to  serve  our  society.  They  are* 

1.  David  G.  Granzin,  15151  Ellen  Drive,  Livonia,  Michigan  48154 

2.  Frank  Bennett,  12233  Woodland  N.E. , Albuquerque,  N.M.  87112 

3.  Nelson  Page  Aspen,  1210  Greenhill  Avenue,  W.  Chester, Pa.  1938C 

These  three  gentlemen  are  loyal  and  active  PMCM  boosters  and 
are  responsible  for  obtaining  many  new  members  for  us.  We  extend 

our  congratulations  to  them.  >•  \ / 
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CONTINUED  FROM  THE  PRESIDENT  PAGE^ 

Beginning  with  this  issue  there  will  be  a series  of  articles  on  the 
"Banking  of  our  Country,  beginning  in  the  early  1800 ’s"  The  first 
article  will  be  "Why  Our  Early  Banks  Failed".  This  article  will  cleat' 
up  in  our  minds  many  of  the  financial  problems,  which  faced  our  early 
pioneers.  It  will  also  explain  why  the  distrust  in  the  early  banks 
prevailed.  I suggest  every  Rag  Picker  read,  "Why  Our  Early  Banks 
Failed. 

Thanks, 

P.H.  (JIM)  Frans 
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FROM  YOUR  EDITOR 


ABOUT  TUE  SADDEST  DAY  IN  A MAN 1 S LIFE  IS  RETIREMENT  DAY. 

Old  Joe  has  been  looking  forward  for  this  momentous  occasion  for 
over  forty  years.  He  has  dreamed  and  visualized  lying  by  some 
shaded  stream  fishing  to  his  heart's  delight,  or  perhaps  thinking 
about  that  trip  to  the  woods  to  get  that  elusive  buck.  Of  course  the 
hi-lite  of  the  event  is  the  Wake  (Retirement  Dinner),  where  all  his 
well  wishers  gather  to  pay  him  homage.  (Some  whisper,  the  old  goat 
should  have  retired  years  ago.)  Then  the  President  really  spreads  it 
on.  His  eulogy  presented  in  an  Executive  manner  relates  how  Joe  was 
never  late  for  work  in  the  forty  years  and  how  indispensable  Joe  was 
to  the  success  of  the  firm.  He  was  100%  Company  man.  Then  they 
presented  Joe  with  a gold  watch,  just  something  he  needs  now,  that  he 
is  going  no  where.  After  one  week. of  fishing  or  one  hunting  trip 
old  Joe  retires  to  his  roe/_rag  chair  on  the  front  porch  and  watches 
his  old  buddies  go  to  work.  About,  the  only  happy  guy  at  the  dinner 
was  the  guy  that  is  taking  Joe's  place,  as  he  has  been  waiting  for 
Joe's  job  for  over  twenty  years. 


About  the  second  saddest  day  in  a man's  life  is  when  he  decides  or  is 
forced  to  give  up  his  hobby.  After  years  of  saving  and  scrimping  to 
buy  a coin,  stamp  or  ingot,  the  day  arrives  when  he  must  call  a halt 
to  his  collecting  activities.  Tears  come  to  the  eyes  of  your  Editor 
when  I read  the  letters  from  some  of  our  Rag  Pickers,  who  in  most 
cases  are  besieged  with  illness  which  necessitates  the  abandonment 
of  their  cherished  hobby. 
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1974  OFFICERS  OF  THE  PMCM 


ADVERTISING  RATES 


President  . . . 
V-President  . . 
V-President  , , 

Sec.  Treas.  . , 
Board  Member 
Board  Member 
Board  Member 
Board  Member 
Board  Member 
Editor  ... 

Phone  1 - 517-752 
Sec.  Treas.  P.0. 
Saginaw,  Michigan 


, . P.H. (Jim)  Frans 
, . Daniel  C.  Parker 
. . Irving  Gittleman 
„ , Harriet  E.  Werve 
. . Nate  Goldstein 
. . Ralph  M,  Hinkle 
. . Chuck  O'Donnell 
. , Ralph  P.  Werve 
. , Edward  F.  Zegers 
. „ Ralph  P.  Werve 
■5074 
Box  951 
4 8606 


Full  Page  $8.50 

Half  Page  5.00 

Quarter  Page  3.00 

6 Line  classified  ad  no  charge 

EACH  MEMBER  MAY  PLACE  ONLY 
ONE  FREE  SIX  LINE  AD  IN  EACH 
ISSUE. 

MEMBERSHIP  DUES  $5.00  per 
year.  Rag  Picker  mailed  first 
class  to  U.S.,  Canada  and 
Mexico.  All  other  Foreign 
Countries  $7.00  per  year. 


"GROW  WITH  US GET  ONE  FOR  JIM  IN  19?4" 
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FROM  YOUR  SECRETARY 

If  all  members  actually  remove  the  entire  contents  of  the  May- June 
Rag  Picker  from  the  mailing  envelope,  they  will  find  the  Nomination 
Form  in  front  of  the  first  page. 

PlgASS_NOTE  THE  DEAD  LINE  FOR  THE  RETURN  OF  THIS  FORM  IS  JULY  35,  '74 
Last  year  for  unknown  reasons  many  members  did  not  heed~the  dead  line! 
which  caused  a delay  in  completing  and  mailing  that  issue  of  the  Rag 
Picker.  & 
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LOOK  LIBERAL  REWARD 

TO  ALL  PMCM  MEMBERS,  WHO  HAVE  NOT  SUBSCRIBED  TO  THE  BANK  NOTE  REPORTER 
THIS  IS  THE  OPPORTUNE  TIME  TO  DO  SO.  FOR  YOUR  CONVENIENCE  A SUB- 
SCRIPTION FORM  IS  ENCLOSED  WITH  THIS  MAILING.  THE  BANK  NOTE  REPORTER 
IS  THE  ONLY  PUBLICATION  DEVOTED  ENTIRELY  100^  TO  PAPER  MONEY.  NO 
OTHER  NUMISMATIC  PAPER  CAN  MAKE  THIS  STATEMENT,  ONLY  $5.00  FOR  TWO 
YEARS.  RUSH  THE  SUBSCRIPTION  FORM  TODAY  TO  COL.  GROVER  CRISWELL. 
CITRA,  FLORIDA  32627. 

++++++++++++++++++++++++++++-H-++++++++++++++++++++++++++++++++++++++ 

RAG  PICKERS  WILL  MEET  FOR  AN  INFORMAL  MEETING  AT  THE  ANA  CONVENTION 
IN  THE  AMERICANA  HOTEL  IN  BAL  HARBOUR,  FLORIDA.  Check  the  Bulletin 
Boards  and  ANA  Convention  Program  for  the  time  and  place. 

++++++++++++++++++++++++++++++++P++++++++++++++++++++++++++++++-H-++++ 

DEAD  LINE  DATES  FOR  ADS  AND  COPY  FOR  THE  JULY- AUGUST  ISSUE  IS 
JULY  15,  1974. 

++++++++++++++++++++++++++++  ;-4-++++++++++++++f' ++++++++++++++++++++++++ 

10  WAYS  TO  KILL  YOUR  LOCAL  COIN  OR  CURRENCY  CLUB.  From  the  "Pinion" 
Newspaper,  M & S Mfg.  Co.,  Hudson,  Michigan! 

1.  Don't  come  to  meetings. 

2.  But  if  you  come  --come  late. 

3.  If  the  weather  does  not  suit  you,  don't  come  at  all. 

4.  If  you  ever  attend  a meeting,  find  fault  with  the  work  of  the 
officers,  committees  and  all  the  members. 

5.  Never  accept  an  office,  because  it  is  much  easier  to  criticize 
than  to  do  things, 

6.  Never 3-ess,  always  get  sore  if  you  are  not  appointed  on  a committee, 
but  if  you  are  appointed,  don't  attend  any  committee  meetings. 

7 . If  you  are  asked  by  the  chairman  to  give  an  opinion  regarding  some 
important  matter,  tell  him  that  you  have  nothing  to  say.  After  the 
meeting,  tell  every  one  how  things  should  have  been  done. 

8.  Do  nothing  more  than  is  absolutely  necessary,  but  when  other  mem- 
bers roll  up  their  sleeves  and  do  it  all,  then  howl  about  how  the 
group  is  run  by  a clique  who  do  every  thing, 

9.  Hold  back  your  dues  as  long  as  possible.  Even  do  better,  don’t 
pay  at  all. 

10.  Don’t  even  bother  about  bringing  in  n ew  members.  "LET  GEORGE  DO 
IT.  ’’ 


"HERE  WE  GROW  GET  ONE  FOR  JIM  IN  1974 
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FEDERAL  RESERVE  NOTE  EXCHANGE 

Chairman:  I.  L.  Gittleman  PMCM  #165 

P. 0.  Box  164,  Monroe,  Mi.  48161 

With  this  new  list  some  members  may  find  their  name  missing,  one  re- 
auirement  to  keep  ones  name  listed  is  yearly  dues  to  PMCM.  Our  Editor 
has  sent  a list  of  those,  who  have  not  paid  dues  for  1974  and  those 
that  were  listed  were  removed. 

One  member  has  not  received  notes  due  him  from  Mr.  Morley  Yost,  last 
known  address,  Box  418,  Hazard, Kentuck  41701.  I have  written  Mr.  Yost 
as  well  as  the  member  that  has  notes  coming,  but  we  have  had  no  re- 
sponse. Any  one  having  knowledge  of  Mr.  Yost,  please  drop  me  a line. 

Listing  on  this  Exchange  is  open  to  any  member,  dues  must  be  paid. 

Just  write  to  Chairman  listed  above  for  application.  DO  NOT  WRITE  TO 
THE  EDITOR.  Application  will  be  sent  to  those  requesting  listing  on 
this  Exchange.  All  items  for  this  Exchange  should  always  go  to  the 
CHAIRMAN,  not  to  Editor. 

The  courteous  thing  to  do  when  seeking  trade  or  advice  is  to  always 
include  a stamped,  self  addressed  envelope. 

The  followingmembers  of  PMCM  will  trade  current  FRN's  at  face  plus  a 
stamped,  self-addressed  envelope. 

DISTRICT  A - Boston 

G.  Zavarella  121  Essex  St. , Swampscott,  Mass.  01907 

DISTRICT  B - New  York 

Jules  Korman  $1  & 5 34 5 Eight  Ave. , New  York,  N.Y.  10001 

George  Dieck  105-68  - 130th  St.,  Richmond  Hill,  N.  Y.  11419 

Mike  Robelin  $1  $c  $5  P.0.  Box  172,  Plainview,  N.Y.  11803 

Jerome  Brill  $1  & $5  P.0.  Box  1361,  New  Rochelle,  N. Y.  10801 
Richard  L.  Mark  7 Beechwood  Drive,  Elnora,  N.Y.  12065 

DISTRICT  C - Philadelphia 

Mitchell  Hrynyshen  2125  Westminister  Dr. , Wilmington,  Del.  19803 
Wayne  W.  Moser  P. 0.  Box  4123,  Trenton,  N. J.  08610 
Albert  K.  Dole  330  W.  5"th  St.  , Lewistown,  Pa.  17044 

DISTRICT  D - Cleveland 

James  Morris  27  Robinwood  Ave. , Columbus,  Ohio  43213 

Joseph  T.  Sobeck  $1  & $5  245  Roosevelt  Ave.,  McKees  Rocks,  Pa.15136 

Roy  J.  Blankenship  P. 0 Box  6513?  Cincinnati,  Ohio  45206 

Dr.  John  Virgilio  P.0.  Box  10249,  Pittsburgh,  Pa.  15232 

Mark  John  Wojton  114  Hillside  Ave. , Pitcairn,  Pa.  15140 

DISTRICT  E - Richmond 

James  W.  Seville  P. 0.  Box  866,  Statesville,  N.C.  28 6?7 

James  M.  Osborne  P. 0.  Box  708,  Smithfield,  N.C.  27577 

Ed.  Zegers  11804  Pittson  Rd.  , Silver  Spring,  I.id,  20906 

David  Womack  62u-74th. St . , Newport  News,  Va.  23bu5 

Charles  L.  Cordell  P. 0.  Box  4 76,  Old  Fort,  N.C.  28762 

Ellis  C.  Kuykendall  923  Jamestown  Rd. , Colonial  Heights,  Va.  23834 

Charles  Higgins  P. 0.  Box  952,  Rutherfordton,  N.C.  28139 

Henry  0.  Arnott  P. 0 Box  926,  Beckley,  Va.  258OI 

William  C.  McClammy  Box  1595?  Wilmington,  N.C.  28401 

Robin  M.  Ellis  Apt.  109?  Victorian  Arms,  1500  Bridge  Road, 

Charleston,  W.  Va.  25314 

William  Schaffer  2030  Featherbed  Ln,  Baltimore,  Md.  21207 


FEDERAL  RESERVE  NOTE  EXCHANGE  (Contd. ) 
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DISTIRCT  F-  Atlanta 


John  H.  Morris 

0.  K.  Hamilton 
Clyde  S.  Bensey 
W.  Bruce  Jones 
Sam  Gard 


~4ll  Woodland  Dr. , Homewood,  Ala.  35209 
485 2 Chamblee,  Tucker  Rd. , Tucker,  Ga. 
P.0.  Box  457,  Harriman,  Tenn,  37748 
3912  NE  22nd  Ave. , Ft.  Lauderdale,  Fla. 
P.0.  Box  AG,  Cape  Coral,  Fla.  33904 


30084 

33308 


DISTRICT  G - Chicago 

H,  Pierre  7948  W.  Davis  St.  Morton  Grove,  111.  60053 

Kenneth  E.  Black  4562  Dobie  Rd. , Okemos,  Mi.  48864 

A.  F.  Nicolazzo  22256  Marine  Dr.,  East  Detroit,  Mi.  48021 

David  A.  Prentice  6 905  Shoreham,  Kalamazoo,  Mi,  49002 

Anthony  C.  Xerri  P. 0.  Box  21,  Brightmoore  Sta. , Detroit,  Mi.  48223 

Richard  0.  Kriss  2914  Kettering  Dr. , South  Bend,  Ind.  46933 

Thomas  M.  Flynn  East  12th  St.,  Dubuciue,  Iowa  52001 

Joseph  J.  Newman  P.0.  Box  353 » Royal  Oak,  Mi.  48608 

Jrvin  L.  Gittleman  P,0.  Box  164,  Monroe,  Mi.  48l6l 


DISTRICT  H - St.  Louis 

Nathan  Goldstein  II  P.  0.  Box  36,  C-reenville,  Miss.  38702 

Michael  A.  Crabb  $1  & $5  P.0.  Box  17871,  Memphis,  Tenn.  38117 

Mrs.  Ernest  J.  Robson  3l  Sc  $5  135H  Coliseum,  Chesterfield  M0.  63017 

DISTRICT  I - Minneapolis 

Stanley  Baumwald  3122  Hillsboro  Ave.,  St.  Louis  Park,  Minn.  55426 
Robert  Graham  3417  Texas  Ave. , Minneapolis,  Minn.  55426 
Dennis  D.  Green  3131  Fernwood  Lane  N. , Minneapolis,  Minn.  55441 
William  J.  Janke  523  Putname  Dr. , Eau  Claire,  Wisconsin  54701 


DISTRICT  J - 


Leonard  Bennett 
L.  L.  Bradley 
W.  D.  Lichty 
Biggs  Bates 
Frank  Bennett 
Ewell  F.  Cross 


Kansas  City 

5706  W. 


29th  NW,  Wichita,  Kansas  67205 
402  So.  4th  St.,  Harlow,  Oklahoma  730  55 
3209  E.  Fountain,  Colorado  Springs,  Colo. 
2114  Lowell  Blvd. , Denver,  Colo.  80211 
12233  Woodland  Ne. , Albuquerque,  N.  Mex. 
P. 0.  Box  7304,  Tulsa,  Oklahoma  74105 


80910 

87112 


DISTRICT  K - Dallas 

G.  F.  Sims  Box  692,  Winters,  Texas  79567 

Joe  E.  Compton  P.0.  Box  94006,  Houston,  Texas  77018 

Thomas  C.  Bain  3717  Marquette  Dr.,  Dallas,  Texas  75225 
Hirsh  N.  Schwartz  P.0.  Box  1,  Schulenburg,  Texas  78956 


DISTRICT  L - San  Francisco  

Clark  HuCOhaBoTI P.  n;-3TO  1773, 

E.  Harold  Langdon  1724  Georgia  S 


Burlingame,  Calif 
t.,  Napa,  Calif. 


94010 

94558 
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SOME  FURTHER  THOUGHTS  ABOUT  MPC 

By  Freeman  L.  Craig  Sr. , PMCM  #433 

I have  just  read  Paul  Lyons*  article  on  Military  Payment  Certificates 
in  the  March-April  issue  of  "The  Rag  Picker"  and  I agree  implicitly 
with  the  sentiments  expressed  therein.  The  article  started  me  to 
thinking  about  some  other  aspects  of  MPC,  including  my  own  experi- 
ences in  Japan  and  Korea  in  1950-52. 

One  aspect  of  MPC  that  may  not  be  generally  understood  is  the  number- 
ing system  and  its  logic.  When  Lyons  lists  Series  46l,  471,  472,  etc., 
to  the  thirteenth  and  last  , Series  692,  these  numbers  might  appear  at 
first  as  just  so  many  3-digit  numbers. 

It  might  be  clearer,  if  the  first  issue  was  called  Series  46-1,  since 
it  was  the  first  series  printed  in  1946, but  the  hyphen  is  not  used  and 
is  not  necessary  once  the  system  is  understood.  Thus  Series  471  is 
the  first  series  printed  in  1947.  Series  472  is  the  second  series 
printed  in  1947,  etc.  Note  that  the  first  two  digits  stand  for  the 
year  the  series  was  printed,  not  the  year  it  was  put  into  use,  which 
5n  some  cases  was  years  later.  For  example,  Series  541  was  printed  in 
1954,  but  was  not  put  into  use  until  May  27,  1958. 

But  a review  of  all  13  series  designations  reveals  that  the  last  two 
Series  681  and  then  692.  And  that  brings  up  a very  interesting 
auestions  What  happened  to  MPC  Series  69I?  This  has  been  the  subject 
of  conjecture  ever  since  Series  692  was  put  in  use  in  Vietnam  in 
October,  1970  to  replace  Series  681.  Logically,  there  has  to  be  a 
Series  691  printed  and  in  storage  some  place,  ready  to  be  issued  on 
short  notice,  since  that  is  how  it  was  done--on  short  notice.  Per- 
haps the  best  conjecture  is  that  Series  691  was  in  storage  in  Korea, 
ready  to  be  used  to  replace  Series  651.  However,  MPC  was  discontinued 
in  Korea  in  November , 1973  (it  had  previously  been  discontinued  in 
Vietnam)?  therefore,  Series  691  was  never  issued  and  is  presumably 
still  in  storage  some  where  in  the  Far  East  or  possibly  Hawaii. 

Series  692  was  obviously  the  back-up  MPC  in  Vietnam  since  it  was 
issued  in  October,  1970  to  replace  Series  681  there.  Since  no  series 
of  MPC  was  ever  used  in  both  Korea  and  Vietnam,  the  army  presumably 
considered  it  necessary  to  have  a back-up  series  in  storage  in  each 
location.  But  about  the  time  they  would  logically  be  switching  from 
Series  651  to  Series  69I  in  Korea,  the  decision  was  made  to  discon- 
tinue MPC  and  start  using  greenback  dollars  in  Korea.  This  is  my  con- 
jecture of  why  we  have  the  anomaly  of  having  Series  692  MPC,  but  no 
Series  691. 

Perhaps  a short  revi ew  would  be  in  order  of  just  how  MPC  was  used,  for 
the  benefit  of  those  who  have  never  actually  used  it.  My  first  con- 
tact with  MPC  came  in  August,  1950  when  my  plane  landed  at  Tokyo?  all 
military  personnel  aboard  were  marched  from  the  airplane  to  the  finance 
office,  where  we  were  reauired  to  exchange  all  of  our  greenbacks  and 
coins  (except  pennies)  for  "scrip",  MFC  Series  472.  (Note  that  the 
colloquialism  for  MPC  is  "scrip",  not  "script"  as  in  Mr.  Lyons' 
article. ) The  main  idea,  it  was  explained,  was  to  keep  greenbacks  out 
of  the  hands  of  the  enemy  and  at  the  same  time  to  give  the  U.S.  troops 
a medium  of  exchange  in  the  same  denominations  they  were  accustomed  to- 
and  one  that  could  be  demonitized  overnight.  The  only  exception  was 
pennies--  Lincoln  cents  were  used  there  exactly  as  they  were  and  are 
used  in  the  U.S. 


SOME  FURTHER  THOUGHTS  ABOUT  MPC  (Contd. ) 


Page  82 
May  - June  1974 


Thereafter,  until  we  rotated  back  to  the  U.S.,  our  money  was  scrip,  at 
least  legally;  we  used  it  exclusively  at  the  post  exchange,  base 
movie,  officers  and  NCO  clubs,  etc.  When  we  went  off  base,  we  were 
supposed  to  buy  yen  (in  Japan)  or  won  (in  Korea)  for  use  in  town. 

But  of  course  there  were  always  some  who  forgot  to  get  indigenous 
currency  or  who  ran  out  of  it  or  who  just  didn't  care  that  they  v/ere 
not  supposed  to  spend  MPC  off  base.  The  natives  v/ere  very  accomodat- 
ing in  this  respect,  as  most  restaurant  meals,  souvenirs,  taxi  fares, 
etc.,  were  priced  in  MPC  as  well  as  yen  or  won;  the  local  merchants 
readily  accepted  either  currency.  (This  was  only  my  observation, "as  I 
never  personally  spent  MPC  off  base). 

The  natives  knew  that  MPC  could  and  would  be  switched  on  short  notice, 
sooner  or  later,  and  they  would  be  left  with  stacks  of  worthless  paper 
(as  Mr.  Lyons  stated--more  about  this  later). 

And  that  is  just  what  happened  on  June  20,  1951 » when  I was  on  duty 
with  the  5th  Air  Force  Ha.  in  Taegu,  Korea.  When  we  went  to  break- 
fast that  morning,  there  was  a notice  on  the  bulletin  board  that  all 
MPC  had  to  be  exchanged  that  day.  Anyone  who  was  on  duty  at  a remote 
location  or  who  for  any  reason  did  not  or  could  not  change  over 
that  day  had  to  have  a real  good  reason  in  order  to  convert  his  MPC 
from  the  demonitized  Series  472  to  the  new  Series  481.  After  30  bays, 
it  was  virtually  impossible  to  get  it  switched  for  any  reason. 

If  only,  I had  been  collecting  MPC  then,  I could  now  have  complete 
uncirculated  sets  of  both  Series  472  and  481.  But  like  most  every 
one  else,  I saved  a few  of  the  lower  denominations  for  souvenirs,  but 
not  even  a $1  bill,  much  less  a $5  or  $10  bill.  That  is  what  makes 
the  higher  denominations  in  the  older  series  very  scarce  and  therefore 
expensive  at  present--very  few  of  them  were  saved  deliberately;  most 
of  the  specimens  now  in  collections  were  saved  accidentally,  like  when 
one  was  used  for  a book  mark  and  then  forgotten. 

Uncirculated  specimens  of  the  older  series  are  very  scarce,  since  they 
had  to  be  deliberately  saved  by  knowledgeable  persons  who  knew  the 
difference  in  value  betv/een  uncirculated  and  circulated  numismatic 
items. 

J think  a discussion  of  the  scarcest  MPCs  might  be  in  order  as  it  is 
fairly  well  known  to  advanced  collectors  of  MPC.  By  far  the  scarcest 
denomination  is  the  $5,  and  the  scarcest  single  note  is  the  Series 

471,  *5. 

At  the  ANA  Convention  in  New  Orleans  in  August,  1972,  I needed  just 
four  notes  to  complete  my  collection  of  MPC?  I was  discussing  this 
with  Paul  Garland,  an  advanced  collector  and  dealer  in  MPC.  He  named 
five  notes--and  four  of  the  five  he  named  v/ere  the  ones  I . needed  j if  he 
had  known  that  I had  received  an  uncirculated  set  of  Series  541  from 
a friend  in  Japan  when  they  v/ere  issued,  he  could  have  got  them  all 
right  the  first  time.  The  five  he  named  were  $5.bills  of  Series  471, 
472  (imagine.'),  541  and  591,  plus  the  $10  of  Series  521.  Since  that 
time  I have  completed  my  set,  thanks  to  my  good  friends,  Clark  Hutcha- 
son  and  Fred  Schwan.  One  dealer  told  me  that  my  complete  set  of  MPC 
is  one  of  only  15  or  20  in  existence,  another  dealer  put  the  figure 
at  50  complete  sets  in  the  v/orld. 
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As  I stated,  I received  a complete  unc.  set  of  Series  541  when  they 
were  first  issued.  So  when  that  series  was  replaced  by  Series  591  in 
May  1961,  a requeri  for  a set  of  these  was  sent  to  an  old,  old  buddy 
in  Japan,  But  he  ailed  me?  he  wrote  that  there  was  just  too  much 
pressure  from  above  not  to  send  MPC  out  of  Japan  for  him  to  take  the 
slightest  chance  that  his  mail  might  be  censored?  any  MPC  found  there- 
in could  lead  to  his  court  martial  and  he  just  would  not  chance  it. 

So  today  my  Series  591  is  circulated  except  for  the  50  and  100  notes; 

I think  this  is  typical  for  Series  591 — very  little  of  it  exists  in 
unc,  condition,  for  the  reason  stated.  As  noted  before,  Series  591» 

$5  was  one  of  the  last  four  I needed. 

I HAVE  HEARD  OF  COMPLETE  UNCIRCULATED  SETS  OF  MPC,  but  they  have  to  be 
about  as  rare  as  uncirculated  Series  1933  $10  silver  certif icates-- 
and  about  as  valuable.  The  only  unc.  sets  I have  personally  seen  were 
the  two  sets  (showing  both  sides)  that  were  displayed  by  the  Bureau 
of  Engraving  and  Printing  here  in  San  Antonio  during  the  10th  Texas 
Numismatic  Convention  in  June,  1963.  Completing  a set  of  MPC  in 
circulated  condition  is  a real  challenge,  as  Mr,  Lyons  noted.  Com- 
pleting a set  in  unc.  condition  is  impossible,  in  my  opinion. 

I remember  distinctly  that  in  1968,  when  the  BEP  exhibit  was  here, 
that  the  high  denominations  of  Series  461,  were  just  about  as  scarce 
as  those  of  Series  471.  In  fact,  the  $5  and  BIO  Series  46 1 in  the 
BEP  exhibit  were  the  first  I had  seen  in  any  condition.  However, 
some  time  in  1971  or  1972,  Paul  Garland  got  a ’’shoe  box"  (as  he 
described  it)  full  of  Series  461  $1,  $5  and  $10,  and  for  some  time 
he  ran  a classified  ad  in  Coin  World,  selling  the  set  of  3 in  cir- 
culated condition  for  about  $20,  or  only  slightly  over  face  value 
(which  is  academic,  since  that  had  long  been  demonitized) . But  at 
any  rate,  Paul's  hoard  brought  down  the  price  of  these  3 denomina- 
tions of  Series  46 1 and  even  today,  they  are  the  most  readily  avail- 
able of  the  early  series  in  high  denominations,  and  that  brings  me 
back  to  the  "stacks  of  worthless  paper"  I referred  to  earlier. 

It  is  true  that  immediately  after  a change  in  MPC,  indigenous  per- 
sonnel or  others  not  authorized  to  convert  MPC  at  an  armed  forces  fin- 
ance office,  were  left  high  and  dry  with  a "stack  of  worthless  paper". 
What  do  you  suppose  they  did  with  them  then?  Burn  them  or  throw  them 
away?  Possibly,  but  not  likely.'  They  are  not  heavy  or  very  large, 
and  my  guess  is  that  most  of  them  were  saved  much  as  Confederate  money 
was  saved  after  the  Civil  War,  when  it  was  considered  worthless.  Ther< 
is  no  question  that  quantities  of  each  series  existed  and  in  the  wrong 
hands,  for  that  was  a primary  consideration  for  switching  over  each 
time.  I don't  know  where  Paul  got  his  shoe  box  full  of  Series  46 1 
MPCs,  but  it  is  a good  guess  that  it  was  at  one  time  a "stack  of  worth- 
less paper"  just  after  the  switch  to  Serie  471. 

So  I would  advise  all  Collectos  of  MPC,  beginners  and  advanced  alike? 
Don’t  get  carried  away  and  pay  a fancy  price  for  scarce  notes  like  $5 
Series  471,  541  and  591  in  circulatec  condition.  You  never  know  when 
some  dealer  will  come  up  with  a shoe  box  full  of  it  which  will  depress 
the  price  for  years.  Uncirculated  notes  are  different,  obviously,  as 
they  had  to  be  deliberately  saved  when  issued  and  when  worth  face 
value.  I doubt  that  many  notes  in  Paul's  shoe  box  would  grade  un- 
circulated. But  perhaps  Paul  would  like  to  tell  us  more  about  his 
hoard.  How  about  it,  Paul? 
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PR OF FES OR  H.  D.  Allen  assumes  Presidency  of  C.C.R.T. 

The  Presidency  of  Check  Collectors  Round  Table  has  been  assumed  by 
the  eminent  numismatist,  Professor  Harold  Don  Allen  of  Truro,  Nova 
Scotia,  Canada.  Former  President,  Robert  Flaig,  at  his  request,  has 
been  relieved  of  the  presidential  duties,  so  that  he  may  devote  his 
full  time  to  the  publication  of  THE  CHECK  LIST,  C.C.R.T. fs  official 
quarterly  publication. 

The  Board  of  Directors  of  the  organization  have  given  unanimous 
approval  to  this  administrative  change,  which  will  further  advance 
the  efficiency  and  proposed  schedules  of  the  society 

Check  Collectors  Round  Table  is  a chartered,  not  for  profit,  in- 
corporated organization  whose  sole  ouroose  of  existance  is  to  serve, 
bring  together  and  disseminate  information  to  its  members.  C.C.R.T. 
has  an  annual  meeting  held  in  conjuncxion  wixn  The  National  American 
Numismatic  Association  Convention  and  is  a club  member  of  that 
association. 

Don  Allen  is  an  internationally  known  numismatic  personality,  who  has 
suthored  many  articles,  given  numerous  presentations  and  lectures 
and  who  has  appeared  on  both  T.V.  and  Radio  in  the  U.S.  and  Canada 
and  on  International  Short-wave.  He  has  also  been  at  the  helm,  or 
served  as  an  officer,  in  a diversity  of  numismatic  societies,  local 
through  international and  has  founded  a number  of  others.  His 
interest  in  current  numismatic  related  facets  of  this  hobby  will  add 
new  dimension  to  the  many  areas  of  interest  to  the  check  collecting 
fraternity.  Since  1956,  Don  has  been  a yearly  participant  in  the 
A.N.A.  Coin  Week  activity.  With  the  new  president's  proven  effi- 
coemcy,  enthusiam  and  fresh  ideas,  members  of  C.C.  R.T.  are  looking 
forward  to  additional  growth  and  new  progress. 

President  Allen  indicates  he  wishes  to  make  every  effort  to  continue 
to  increase  this  growing  organization' s membership  and  influence  and 
invites  all  interested  person  s,  whether  seasoned  collectors  or  young 
numismatists,  to  write  the  C.u.R.T.  Membership  Secretary  for  full 
information  on  the  many  collecting  areas  of  this  facinating  hobby. 
This  is  one  of  the  few  remaining  collecting  areas  in  numismatics 
that  still  offers  fine  examples  of  the  printing  art,  great  research 
potential  and  abundant  supply  of  historically  interesting  material  - 
all  without  the  need  of  a bulging  pocketbook. 

Full  information  about  the  programs,  auctions,  activities  and 
publication  may  be  obtained  by  writing  Membership  Secretary,  Larry 
Adams,  969  Park  Circle,  Boone,  Iowa  50036. 


THE PANIC  OF  1907 


Page  85 
May  - June  1974 


What  was  the  panic  of  1907?  V/ hat  caused  the  panic  and  what  possible 
effect  could  this  relatively  unimportant  event  have  on  our  currency 
system?  Although  f ew  people  tode^r  °re  even  aware  of  the  Panic  of 
1907,  this  one  single  business  upheaval  brought  about  more  changes 
in  our  large  size  currency  than  any  thing  else  in  our  nation's 
history.  It  brought  about  six  new  series  of  government  banknotes 
along  with  numerous  illegal  currency  issues  put  out  by  clearing 
houses  throughout  the  country. 

Before  examining  the  causes  of  the  panic,  let's  take  a look  at  the 
country  in  1907.  Theodore  Roosevelt  was  President,  serving  his  first 
elected  term  in  office.  Roosevelt  is  remembered  today  for  many  ac- 
complishments, among  which  were  his  efforts  in  "trust  busting",  He 
was  reasonably  successful  in  breaking  the  large  business  monopolies 
which  dominated  the  country  in  the  early  part  of  the  century.  The 
United  States  had  fought  and  won  the  Spanish- American  war  in  1898, 

As  part  of  the  peace  settlement  we  acquired  the  Philippines,  Guam 
and  Puerto  Rico  and  for  the  first  time  in  our  history  we  had  become 
a colonial  power.  To  fulfill  our  "manifest  destiny"  and  to  protect 
our  new  empire,  the  United  States  had  started  a naval  construction 
program  that  was  intended  to  be  second  only  to  Great  Britian,  In 
1907  work  was  started  on  the  Panama  Canal.  The  canal  was  being  built 
not  only  for  national  defense,  but  also  to  expedite  our  expanding 
international  trade.  The  United  States  had  achieved  the  status  of  a 
world  power.  On  the  domestic  scene  the  country  was  rapidly  becoming 
industrialized.  The  economy  was  strong  and  business  was  booming. 

Why  then  the  panic? 

According  to  contemporary  sources,  the  Panic  was  caused  by  the 
downfall  of  an  attempted  combination  of  a chain  of  banks,  copper 
interests  and  other  enterprises  headed  by  Augustus  Heinze  and  Charles 
Morse  of  Wall  Street.  This  aborted  combination  was  followed  by  the 
failure  of  the  Knickerbocker  Trust  Company  also  of  Wall  Street.  Al- 
though as  to  why  the  failure  of  one  or  even  two  trust  companies  could 
affect  the  economy  of  the  entire  country.  The  real  reason  is  not 
nearly  so  simple  as  described  in  contemporary  writings. 

Modern  economists  are  not  in  complete  agreement  as  to  all  of  the 
reasons  behind  the  Panic,  but  all  agree  that  the  major  reason  due  to 
the  inelasticity  of  our  currency  system  at  that  time.  In  190 1 there 
were  four  different  types  of  currency  in  circulation.  These  were  as 
follows  with  the  approximate  number  of  dollars  of  each  type: 

Gold  and  Gold  Certificates  $1,000,000,000. 

Silver  and  Silver  Certificates  576,000,000. 

Legal  Tender  Notes  346,000,000. 

National  Bank  Notes  687,000,000. 


Of  the  first  three  types  of  currency  all  were  limited  by  law  except 
for  gold.  Gold  could  be  increased  but  only  as  fast  as  new  gold,  was 
mined  and  presented  to  the  mints  for  coinage.  Although  Nn'j.t.nal  Barit 
Notes  were  originally  limited  to  $300,000,000  by  I907  tnis  restric- 


tion had  been  removed, 
in  order  to  understand  why  this 
examine  certain  features  of  the 


however,  and 


There  was  a defacto  limitation, 

limit  existed  it  is  necessary  to 
National  Banking  Act. 
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The  smaller  banks  were  required  by  law  to  maintain  a 15%  cash  re- 
serve against  all  of  their  circulating  bank  notes.  Three  fifths  of 
this  reserve  could  be  carried  as  a deposit  in  one  of  the  larger  city 
banks  which  had  been  designated  as  a reserve  city  bank.  The  reserve 
city  banks  in  turn  had  to  maintain  a 25 % cash  reserve,  one  half  of 
which  had  to  be  held  in  a New  York  City  bank.  The  New  York  City 
banks  were  required  to  maintain  a 25%  cash  reserve.  In  the  event  a 
national  bank  fell  below  its  required  reserves,  it  was  not  forced 
out  of  business,  but  it  was  prohibited  from  making  new  loans  and  from 
paying  dividends  until  such  time  as  its  cash  reserve  did  meet  the 
necessary  requirements. 

It  can  be  seen  from  the  above  that  most  of  the  money  in  the  country 
eventually  found  its  way  to  New  York,  Although  by  1907  the  National 
Banking  laws  had  been  changed  and  the  requirements  for  maintaining 
cash  reserves  in  the  reserve  cities  as  well  as  in  New  York  had  been 
removed  the  pattern  had  been  established  and  most  of  the  nation's 
money  continued  to  flow  to  the  larger  cities  and  eventually  to  New 
York. 

Because  the  supply  of  money  was  limited  and  most  of  this  supply  was  in 
New  York,  when  a group  of  large  New  York  City  banks  failed,  finan- 
cial chaos  was  felt  throughout  the  entire  country.  For  this  reason 
the  closing  of  a couple  of  large  New  York  Trust  Companies,  which  had 
control  of  many  banks  could  cause  a business  upheaval  with  disas- 
trous consequences. 

Roosevelt  apparently  recognized  this  and  had  tried  to  break  the  power 
of  all  large  trust  companies.  His  action  was  too  late  to  head  off 
the  Panic  of  1907  --  but  it  did  set  the  pattern  for  future  government 
action.  As  a direct  result  of  the  Panic  our  original  banking  con- 
cepts dating  back  to  Civil  War  days  were  changed,  leading  to  our 
present  day  banking  system.  It  was  indeed  one  of  the  most  signifi- 
cant events  in  the  history  of  our  nation's  currency. 

Although  there  were  several  different  kinds  of  currency  in  circula- 
tion in  1907 » most  of  the  numismatic  changes  occurred  in  the  National 
Bank  Notes  issues.  For  this  reason  the  National  Bank  Notes  which 
were  in  circulation  in  1907  will  be  discussed  here. 

At  that  time  there  were  two  distinct  types  of  National  Bank  Notes, 
which  were  issued  concurrently . The  first  was  the  Second  Charter, 
Series  in  1882,  Brown  Backs.  These  notes  were  later  referred  to  as 
Second  Charter,  First  Issue  Notes.  The  other  was  the  Series  of  1902, 
Red  Seals.  These  notes  were  later  called  Third  Charter,  First  Issue 
Notes.  The  laws  governing  the  issue  of  these  notes  were  identical 
since  both  fell  under  the  provisions  of  the  National  Banking  Act. 

The  reason  for  the  two  different  types  of  notes  in  circulation  at  the 
same  time  was  due  to  the  system  under  which  the  National  Banks  were 
chartered.  When  the  National  Bank  Act  was  passed  into  law  in  I863, 
the  Act  provided  that  a National  Bank  could  be  chartered  for  a twenty 
year  period.  Any  bank  chartered  during  the  first  twenty  years  was 
called  a First  Charter  Bank  and  issued  distinctive  notes  for  a twenty 
year  period.  Thus  a bank  that  was  chartered  as  late  as  the  first 
part  of  1882  was  considered  a First  Charter  Bank  and  continued  to 
issue  First  Charter  Notes  for  the  next  twenty  years.  In  1882  and 
again  in  1902  a new  series  of  notes  with  new  designs  were  issued  to 
commemorate  the  new  charter  periods.  V/hena  bank's  charter  expired, 
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notes  of  the  new  charter  period  were  issued.  Also,  any  new  banks 
chartered  were  issued  notes  of  the  appropriate  charter  period.  In 
1907,  consequently,  notes  of  both  the  second  and  third  charter 
periods  were  issued  concurrently. 

When  the  National  Banking  laws  were  originally  established  every  , 
effort  was  made  to  protect  the  note  holder  against  bank  failure. 

This  was  certainly  accomplished  and  in  time  the  National  Bank  Notes 
were  literally  as  good  as  gold.  No  thought  was  given,  however,  to  the 
protection  of  the  bank  depositor.  In  times  of  business  unrest,  con- 
sequently, bank  depositors  withdrew  their  money  as  soon  as  possible. 

In  1907,  there  was  such  a run  on  the  banks  that  most  refused  to  allow 
their  depositors  to  receive  cash  payment.  This  applied  not  only  to 
the  individual  depositor,  but  also  the  correspondent  banks  as  well. 

In  theory  the  National  Banks  could  increase  their  note  circulation 
by  buying  additional  government  bonds  and  issuing  National  Bank  Notes 
against  them.  In  practice,  however,  this  was  usually  not  practical. 
First,  it  required  extra  capital  to  buy  the  bonds  and  second  the 
bonds  carrying  note  issuing  privileges  were  limited  in  supply. 

It  must  be  remembered  that  the  National  banks  then,  as  well  as  now, 
were  profit  oriented  institutions.  If  the  banks  allowed  their  cash 
reserves  to  fall  below  the  legal  minimum  they  could  not  make  new 
loans  nor  could  they  pay  dividends  to  their  stockholders.  By  today’s 
standards  it  seems  downright  unethical  and  immoral  that  any  bank 
could  suspend  payment  without  going  into  bankruptcy?  but  in  1907  this 
was  legal. 

Since  the  banks  either  could  or  would  not  make  cash  payments,  the 
country's  business  came  to  a halt.  Solvent  firms  with  "money  in  the 
bank**  could  not  meet  their  payrolls  and  other  obligations.  To  al- 
leviate this  situation  the  banks  through  clearing  houses  in  43  dif- 
ferent cities  issued  $35 , 000, 000  worth  of  illegal  currency  in  the  fori, 
of  small  denomination  clearing  house  certificates.  These  certificate? 
to  a degree  resembled  actual  currency  and. did  circulate  for  a short 
time  until  they  were  redeemed  in  lawful  money.  To  the  best  of  my 
knowledge  no  clearing  house  defaulted  on  the  redemption  of  their 
certificates  and  all  that  were  presented  for  payment  were  redeemed. 

As  mentioned  previously  the  inelasticity  of  our  currency  system  at 
that  time  caused  various  clearing  houses  to  issue  what  was  in  effect 
an  illegal  type  of  currency.  Obviously  the  government  could  not 
allow  this  practice  to  continue.  In  1908,  consequently,  Congress 
passed  the  Aldrich-Vreeland  Act,  which  authorized  the  issue  of 
-3500,000,000  of  emergency  currency  for  an  eight  year  period.  Hereto- 
fore, the  National  Banks  could  use  only  United  States  government  bonds 
as  security  for  their  bank  note  issues.  The  Aldrich-Vreeland  Act 
allowed  National  Banks  to  issue  notes  against  other  securities  and 
commercial  paper.  To  enable  the  public  to  readily  identify  this  em- 
ergency money,  the  following  changes  were  made  in" the  National  Bank 
Notes , 

Second  Charter  notes  retained  the  same  basic  face  design,  however, 
the  seal  color  was  changed  from  brown  to  blue.  The  pledge  legend  on 
the  face  was  changed  to  read  "secured  by  United  States  bonds  or  other 
securities " . The  backs  of  these  notes  were  completely  changed.  The 
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design  was  not  only  redesigned  but  the  color  was  changed  from  brown 
to  green.  In  the  center  of  the  back  were  large  numerals  "1882  - 1908 
These  notes  are  now  called  Second  Charter  - Second  Issue  Notes. 

The  Third  Charter  emergency  notes  also  retained  the  same  basic 
face  design  with  the  change  in  pledge  as  described  above.  The  seal 
color  was  changed  from  red  to  blue.  The  back  was  changed,  however, 
the  numerals  "1902  - 1908"  were  added.  These  notes  are  now  referred 
to  as  Third  Charter  - Second  Issue  Notes. 

After  the  expiration  of  the  Aldrich-Vreeland  Act  the  note  designs 
were  again  changed.  This  took  place  in  1916.  On  the  Second  Charter 
Notes  the  face  remained  the  same  with  the  exception  that  the  legend 
"other  securities"  was  omitted.  The  back  was  changed  in  that  the 
value  was  spelled  out  in  place  of  the  "1882  - 1908".  These  notes 
are  now  called  Second  Charter  - Third  Issue  Notes. 

On  the  Third  Charter  Notes  the  face  also  remained  the  same,  but  again 
the  legend  "other  securities"  was  omitted.  The  "1902  - 1908"  was 
dropped  from  the  back  so  that  the  reverse  again  appeared  as  on  the 
first  red  seals  of  the  Third  Charter  period.  These  notes  are  called 
Third  Charter  - Third  Issue  Notes. 

No  doubt  the  United  States  would  eventually  have  had  some  sort  of 
Central  Bank,  but  the  panic  of  1907  demonstrated  the  immediate  need 
for  a more  flexible  currency.  As  a direct  result  of  the  Panic,  the 
Federal  Reserve  Act  was  passed  in  1913.  The  Act  provided  for  the 
establishment  of  twelve  districts  each  with  its  own  Federal  Reserve 
Bank.  These  banks  were  "tankers  Banks"  and  were  not  profit  motivated 
Each  bank,  subject  to  various  regulations  and  restraints,  was  permit- 
ted to  loan  member  banks  (all  National  Banks  were  required  by  law  to 
become  members  of  the  system)  their  0 wn  notes  against  commercial 
paper  and  other  securities.  The  bank  notes  were  then  placed  into 
circulation  and  later  retired  when  the  loans  were  paid  off. 

The  Federal  Reserve  Act  brought  two  new  types  of  notes  into  our 
monetary  system,  the  Federal  Reserve  Note  and  the  Federal  Reserve 
Bank  Note.  As  mentioned  above  the  Federal  Reserve  Notes  could  be 
placed  into  the  economy  and  then  retired  as  business  needs  within 
the  district  dictated.  The  Federal  Reserve  Notes  were  issued  in  de- 
nominations from  $5  through  $10,000  and  were  some  what  similar  in 
appearance  to  our  present  small  size  notes. 

The  Federal  Reserve  Bank  Notes  were  also  issued  by  the  individual 
Federal  Reserve  Banks,  but  the  regulations  governing  the  issue  of 
these  notes  were  nearly  identical  to  those  covering  the  issue  of  the 
National  Bank  Notes.  It  was  felt  that  with  the  introduction  of  the 
Federal  Reserve  system  many  of  the  National . Banks  would _ sell  their 
excess  government  bonds  which  carried  note-issuing  privileges. 

The  Federal  Reserve  Banks  we re  empowered  to  buy  these  bonds  and. to 
issue  distinctive  notes  against  them.  These  notes  were  issued  in  de- 
nominations from  $1  through  $50.  With  the  exception  of  the  placement 
of  the  portrait,  they  resemble  the  Federal  Reserve  Notes. 
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Because  of  the  Panic  of  1907,  jobs  and  savings  were  lost.  Certainly 
to  those  people  affected  this  was  a major  calamity  and  yet  measured  in 
terms  of  the  overall  welfare  of  the  country,  it  did  bring  about  re- 
forms in  our  currency  system  which  must  be  considered  good.  From 
the  standpoint,  of  the  collector  the  Panic  certainly  added  new  dimen- 
sions to  the  field  of  large  size  notes. 


SEE  THE  NEXT  PAGE  FOR  THE  SERIES  OF  NOTES  DESCRIBED 
IN  THIS  ARTICLE . 

1.  SERIES  1882  FIRST  ISSUE. 

2.  SERIES  1902  FIRST  ISSUE, 

3.  EMERGENCY  ISSUES  - CLEARING  HOUSE  CERTIFICATES. 

4.  SERIES  1882  SECOND  ISSUE. 

5.  SERIES  1882  THIRD  ISSUE. 

6.  SERIES  1902  SECOND  ISSUE. 

7.  SERIES  1902  THIRD  ISSUE. 

8.  FEDERAL  RESERVE  NOTE. 

9.  FEDERAL  RESERVE  BANK  NOTE. 


By  W.  C.  Anspach, 


420  Harrow  Lane,  Saginaw, 
Michigan  48603  PMCM  #1489 


1 A. 


2 A. 


2 B. 


3 A. 


3 B. 


% 


4. 


5. 
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FOR  SALE 
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$1  Silver  Cert.  Series  1935A  HAWAII  with  star  serial 


$1  Silver  Cert. 
$1  Silver  Cert. 

$5  Silver  Cert. 

$10  Silver  Cert. 


number 
Series  1934 

Series  1935A  Yellow  seal 
(North  Africa) 

Series  1934A  Yellow  seal 
(North  Africa)  Extra 

Series  1934A  Yellow  seal 
(North  Africa) 

$5  Legal  Tender  (Red  seal)  Series  1928C 

$5  LT  (As  above)  1928C  with  star  Serial  nr. 

$5  Fed.  Res.  Bank  Note  Series  1929  Chicago 

Kansas  City 

$5  Fed.  Res.  Note,  Series  1934,  Kansas  City 

dark  seal 

$5  Fed.  Res.  Note,  Series  1934,  Dallas,  light 

seal 

$5  Fed.  Res.  Note,  Series  1934A.  Boston 
CU  Shultz  notes,  block  AB,  BD,  EC,  KA,  KB  or  K 


VG 

F 

F 

F 


F 

F 

Very  F 
VG 
F 
VG 
VG 

VF 

Extra  F 
VF 


$37.50 

3.50 

3.50 

20.00 

13.50 

7.50 

10.00 

15.00 

25.00 
8.00 
7.00 

7.50 

12.50 

7.00 


Freeman  L.  Craig,  Sr. , 
PMCM  #433 


or  5 for 
201  Fox  Run,  San  Antonia,  Tx 


1.25  ea. 

6,00 


-i — ! — M — I — I — 1 — I — I — f* 


78233 
pd.  ad 

f++++++++++++ 


THE  'GREEN  BARON'  IS  LIQUIDATING  HIS  COLLECTION.  ALL  C.IJ.  $1.00 
FRN's.  Over  1,000  Notes  must  go  - 110  different  Blocks  and  Stars 
available . 

4 Different  DILLONS  (Series  1963)  Plain  and  Star 
FOWLERS  (1963 A)  9 Different  Blocks  - My  Choice 
BARRS  (1963B)  12  Different  Blocks  and  Stars 

(I963B)  Birth  Years  Endings  - 1920  thru  1934 
ELSTONS  (1969)  18  Diff.  Blocks  - Your  Choice,  if 

possible 

PLATE  #l's  - 11  Different  blocks  and 
stars 

KABIS  (I969A)  19  Different  Blocks  and  Stars  - 

Your  Choice,  if  possible 

CONN ALLY  (I969B)  20  Different,  Blocks  and  Stars  - 

Your  Choice,  if  possible 

BANUELOS  (I969C)  '8  Different  Blocks  and  Stars  - 

Your  Choice,  if  possible  ■ 

SHULTZ  (I969D)  20  Diff.  Elks  and  Stars-  Your  Ch  1.20  ea.10  for  11,00 
~ (I969D)  BIRTH  YEAR  NOTES  ENDING  1900  thru  1974  ea.1.50 

- OR  TRADE  EVEN  FOR  ANY  NOTE  ENDING  IN  1947. 

TRIPLE  ENDINGS  -000  thru  999  — I963A  $2.  ea.  I963B  $1.75  ea. 

1969  $1,50  ea. , 5 for  $7.00.  I969B  $1.50  ea.  I969D  $1.40  ea.  3 for 

$4.00. 

QUAD  ENDINGS  0000  to  9999  ONLY  A FEW  AVAILABLE  EA  3-00 

OFF  CENTER  NOTES  Part  of  next  note  above  showing  have  2 only  $5.00ea, 

I will  pay  return  postage  & insurance  for  all  orders  over  $20.00.  All 
others,  send  cash  only  and  a self-addressed  stamped  envelope  to s 
Robert  E.  Thompson,  P.0.  Box  633,  Montrose,  Calif.  91020,  Member  ANA 
PMCM  #994  pd  ad. 

+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++4-++*^++ 


$ 

18. 

00 

$1.60 

ea,  6 
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9. 

00 

1.40 

ea,  6 
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00 

1934 
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1. 

50 

$1.30 

ea.  4 

for 

5. 

00 

1.50 

ea  ,5 
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7. 

00 

1.30 
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UNC  $1,00  Notes  I963A  - FB  - xxxx311  to  400,  No. 333 , 372 ,376 , 377, 

378. 

I963A  -Star  Notes  231-2-3-764  to  773. 

I969A  - Star  Notes  F.  District 
1969B  - FA 
1969B  - FB 
19690  - FB 
1969C  - F* 

1969C  - FC 
1969D  - FA 
1969D  - F3 
1969C  - FC 


WANTED 

Ending  numbers  of  Districts  01 
thru  012  Stars  and  Suffix  Letters, 
any  date  or  suffix  one  for  one, 
each  pay  own  postage. 

WANTED 

All  of  your  late  releases  in 
$1.00  and  $5.00 

WANTED 

Bundle  FD  - 69D  - 301  to  400 
Bill  Sorg,  524  N.  Deleware,  DeLand,  Fla.  32720 
PMCM  #372. 

pd.  ad 


THANKS  I found  some  1963  $5.00  regulars,  now  I need  all  Stars  except 
F*.  Also  still  need  1950E  -C-*.  Sorry  some  of  you  missed  the  bargains 
in  Silver  Dollar  Trades. 

Bill  Sorg,  524  N.  Deleware,  DeLand,  Fla.  32720,  PMCM  372. 


WANTED  Saint  Louis,  Missouri  Nationals,  checks  and  obsolete  notes, 
R.  Horstman,  R#2 , Gerald,  Missouri,  63037  PMCM  #630. 


WANTED  CINCINNATI  NATIONAL  BANKNOTES.  Also  First  and  Second  Charter 
Notes  from  all  of  OHIO.  Will  purchase  outright  or  trade  for  similar 
notes  from  other  states. 


William  P.  Foster,  8005  South  Clippinger  Drive,  Cincinnati,  Ohio 

45243  PMCM  #1274. ' 


National  Bank  Notes  from  Henderson,  Texas,  Charter  Nos.  6176, 
6 7S0  and  13443  and  from  Compton,  California,  Charter  nos.  8085  and 
12904,  Also,  want  any  Federal  Reserve  Note  with  Serial  No.  3847700 5. 

Joe  E.  Compton,  2314  Blue  Water  Lane,  Houston,  Texas  77018,  #1501. 

+++++++++++++++++++++++++++++++++++++++4-++++++++++++++++++++++++++++ 

WANTED  UNCIR.  DISTRICT  FED., IF  POSSIBLE  - PMCM  1087,  SPMC  1682 
*5.00  1969R  - A,  F,  G,  J, . 

$10.00  1969A  - E,  - 1969B  - A,  G,  H,  I,  K, j I969C  - A,  F,  G,  I,  J, 
*20.00  1969A  - B,  J?  1969B  - B,  G,  H,  I,  J$  I969C  - A,  E,  F,  I,J,K. 


George  M.  Shubert,  24  Kedron  Ave. , Morton,  Pa.  19070 

Philadelphia  District. 


paid  ad. 
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WHY  OUR  EARLY  BANKS  FAILED 

Ey  Jim  Frans 

In  order  for  the  collector  of  obsolete  or  Broken  Bank  Notes  to  fully 
understand  why  so  many  banks  failed  during  the  early  1800’s  it  be- 
comes necessary  to  take  notice  of  a series  of  events  that  had  an  im- 
portant bearing  upon  the  development  of  Michigan  as  well  as  other 
states  in  general. 

At  the  beginning  of  the  year  1837,  there  were  16  chartered  banks^in 
the  state  of  Michigan;  nine  of  them  were  chartered . by  the  Territor- 
ial Legislative  Council  and  seven  by  the  State  Legislature  of  I836. 
The  following  is  a list  of  the  banks,  in  the  order  of  their  organiza- 
tion s 

The  Bank  of  Michigan,  Detroit;  Bank  of  Monroe,  Monroe;  Bank  of 
Pontiac,  Pontiac;  Bank  of  River  Raisin,  Monroe;  Bank  of  Washtenaw, 

Ann  Arbor;  Erie  & Kalamazoo  Railroad  Bank  of  Adrian;  Farmers  and 
Merchants  Bank  of  Detroit;  Michigan  State  Bank,  Detroit?  Bank  of 
Tecumseh , Tecumseh;  Bank  of  St.  Clair,  St.  Clair;  Bank  of  Clinton, 
Clinton?  Bank  of  Calhoun,  Marshall;  Oakland  Co,  Bank  of  Pontiac 
Bank  of  Constantine,  Constantine;  Bank  of  Ypsilanti,  Ypsilanti;  Bank 
of  Macomb  County,  Mt.  Clemens. 

It  would  seem  as  though  these  sixteen  banks  ought  to  do  the  business 
of  this  then  new  State,  but  on  the  15th  day  of  March,  1837,  the 
Legislature  enacted  a lav/  providing  for  the  incorporation  of  moneyed 
institutions.  This  law  provided  that  any  number  of  men  might 
associate  together,  subscribe  fifty  thousand  dollars  for  a capital 
stock,  and  by  filing  articles  of  association  with  the  county  clerk, 
become  incorporate.  One-third  of  the  capital  must  be  owned  in  the 
percent  before  bank  notes  should  be  issued.  The  law  also  contained 
this  restrictive  clauses 

IT  SHALL  NOT  BE  LAWFUL  FOR  ANY  SUCH  BANKING  ASSOCIATION  TO 
ISSUE,  OR  HAVE  OUTSTANDING  OR  IN  CIRCULATION  AT  ANY  TIME,  AN 
AMOUNT  OF  NOTES  OR  BILLS  LOANED  OR  PUT  IN  CIRCULATION  AS  MONEY 
EXCEEDING  TWICE  AND  A HALF  THE  AMOUNT  OF  ITS  STOCK  THEN  PAID  IN 
AND  ACTUALLY  POSSESSED s NOR  SHALL  ITS  LOANS  AND  DISCOUNTS  AT 
ANY  TIME  EXCEED  TWICE  AND  A HALF  THE  AMOUNT  OF  ITS  CAPITAL 
STOCK  SO  PAID  IN  AND  POSSESSED. 

This  was  bad  enough,  but  a subsequent  statute  allowed  them  to  deposit 
instead  of  specie,  a bond  secured  on  real  estate.  Under  the  opera- 
tion of  this  law  hundreds  of  banks  sprang  into  existence.  Nearly 
every  cross  road  had  its  bank.  Every  kind  of  property  was  quoted  at 
inflated  prices  and  wild  land,  valued  at  three  or  four  times  its 
actual  value,  became  the  security  for  the  bank  circulation  of  Michiga 
These  banks,  and  the  old  banks  v/ere  known  as  chartered  banks.  Banks 
of  the  wild  cat  species  existed  in  many  Michigan  counties. 

About  the  time  these  wild  cats  had  got  to  work,  the  country  ex- 
perienced one  of  those  financial  panics,  which  so  frequently  shake 
commercial  communities  to  their  very  center.  In  order  that  the 
reader  may  understand  the  subject,  it  will  be  necessary  briefly  to 
trace  the  causes,  which  produced  this  disaster. 
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WHY  OUR  EARLY  BANINS  FAILED  (CONTD.) 

In  December  1816,  a new  United  States  bank  was  chartered  for  a term 
of  twenty  years.  This  institution,  located  at  Philadelphia,  became 
in  the  course  of  years  the  center  of  business  interest.  It  was  the 
custodian  of  the  moneys  of  the  government,  and  the  government  was  the 
owner  of  a considerable  amount  of  its  stock?  it  could  and  did  control 
the  rates  of  discount?  it  could  make  or  break  private  or  State  banks 
by  a bestowal  or  withdrawal  of  its  confidence,  and  as  it  controlled 
the  pockets  of  the  nation,  so  it  became  to  also  control  its  opinions 
and  political  action.  President  Jackson  attacked  the  bank  in  his 
first  annual  message,  1829,  and  returned  to  the  attack  in  the  annual 
messages  in  1830  and  1831.  Notwithstanding  the  hostility  of  the 
President,  Congress,  in  July  1332  passed  an  act  granting  the  bank  a 
new  charter.  This  act  the  President  promptly  vetoed,  but  its  failure 
produced  no  immediate  effect,  as  the  old  charter  did  not  expire  until 
December,  1836. 

The  Presidential  campaign  of  1832,  was  then  in  progress.  Jackson  was 
nominated  for  re-election,  and  the  re-chartering  of  the  bank  was  one 
of  the  issues  between  parties  at  that  election.  Jackson  was  re- 
elected, and  with  him  a House  of  Representatives  sympathizing  with 
his  financial  views.  In  his  message  of  that  year  the  President  re- 
commended the  removal  of  the  deposits  and  the  sale  of  the  bank  stock 

belonging  to  the  United  States,  So  thoroughly  entrenched  was  the 
bank  in  the  business  interests  of  the  country  that  Congress  dare 

not  make  the  attack.  But  as  soon  as  Congress  had  adjourned,  the 
President  directed  the  Secretary  of  Treasury  to  remove  the  deposits. 
The  Secretary,  Mr.  William  J.  Duane,  hesitated.  There  were  about 
310,000,000  of  government  funds  in  the  bank?  the  bank  loans  amounted 
to  360,000,000,  and  were  so  distributed  as  to  effect  almost  every 
hamlet  in  the  nation,  and  the  Secretary  had  not  sufficient  courage 

to  jostle  the  monster  that  might  easily  crush  whole  parties,  and 

whose  destruction,  if  accomplished,  would  bring  ruin  on  almost 
every  business  house,  and  whose  dying  throes  would  be  felt  in  every 
household  in  the  land.  The  President  at  length  made  a premonitory 
order  to  remove  the  money,  and  to  deposit  it  in  certain  State  Banks. 
The  Secretary  promptly  refused  and  the  President  as  promptly  removed 
him  and  appointed  Roger  3.  Teney,  of  Maryland,  to  the  Secretary's 
office.  The  business  community  was  startled  and  prophecies  of  wide- 
spread disaster  freely  made,  but  an  iron  hand  was  at  the  helm  of  the 
State  and  nothing  would  stay  its  work  or  change  its  purpose.  The 
new  Secretary  commenced  the  removal  in  October,  1833;  the  greater 
part  was  removed  within  four  months  and  the  entire  work  was  completed 
within  nine  months.  The  designated  State  banks  received  the  de- 
posits and  to  relieve  the  threatened  financial  disaster  discounted 
freely.  Indeed,  the  deposits  of  the  national  funds  among  several 
rival^ banks  stimulated  reckless  speculation.  Each  bank  was  anxious 
to  do  more  business  than  its  neighbor  and  therefore  in  every  possible 
way  made  money  easily  obtainable.  They  believed  the  money  would  re- 
main until  needed  by  the  government  for  ordinary. governmental 
purposes  and  therefore  treated  it  as  so  much. capital  and  increased 
their  circulation  in  proportion  to  the  deposit.  Money  was  plentiful 
and  business  was  unduly  stimulated.  The  importation  of  foreign 
goods  was  largely  Increased  leaving  large  balances  on  the. debtor  side 
of  the  ledger.  These  balances  had  to  be  paid  in  gold,  which. was  at. 
a considerable  premium.  Internal  improvements  and  all  the  industrial 
pursuits  were  inordinately  stimulated  and  reckless  speculation, 
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especially  in  real  estate,  v/as  largely  indulge  in,  which  in  1836 
amounted  to  a mania.  Says  Lossing,  "A  hundred  cities  and  a thousand 
villages  were  laid  out  on  broad  sheets  of  paper  and  made  the  basis 
of  vast  moneyed  transactions'*.  In  December,  1835 > the  great  New  York 
conflagration  occurred,  by  which  five  hundred  and  twenty-nine  build- 
ings and  twenty  millions  of  dollars  worth  of  property  were  destroyed 
by  the  fire. 

If _ Jackson  was  an  enemy  of  extravagance  and  its  parent  and  promoter- 

a paper  currency  he  also  was  a firm  believer  in  the  doctrine  of 

State  rights,  and  during  his  administration  the  doctrine  to  carry  it 
to  the  length  of  nulification  and  secession;  but  so  far  as  he  believed 
in  it,  he  unrelentingly  applied  it  to  the  affairs  of  the  general 
government.  By  that  code  all  the  receipts  of  the  government,  in  ex- 
cess of  its  expenditures  on  the  narrowest  basis,  belonged  to  the 
States,  and  to  them  it  should  go.  Accordingly,  in  January  1836, 
Congress  directed  the  Secretary  of  the  Treasury  to  divide  the  money 
in  excess  of  five  millions  among  the  several  States,  on  the  basis  of 
their  representation  in  the  House  of  Representatives.  Notwithstand- 
ing this  portent  of  the  gathering  storm,  it  was  unheeded,  and  reckless 
speculation  continued  and  increased  into  madness.  In  the  midst  of 
this  wide-spread  financial  dissipation,  (July  11,  I836),  the  Presi- 
dent caused  a treasury  order  to  be  issued,  directing  that  all  duties 
should  be  paid  in  gold  and  silver  coin.  A deputation  of  New  York 
merchants  waited  on  him  to  secure  its  recission.  But  he  was  in- 
exorible.  He  told  them  hard  times  were  produced  by  reckless  ex- 
penditure and  speculation  and  any  measure  that  would  stop  the 
floodtide  of  extravagance,  although  productive  of  present  distress, 
would  eventually  be  of  service  to  the  country. 

At  length  the  time  fixed  by  Congress  for  the  distribution  of  the 
money  arrived.  More  than  a year  had  elapsed  since  the  passage  of 
the  act  gave  notice  to  the  banks  and  the  business  community  to  pre- 
pare for  the  effects  of  shortened  capital,  but  no  preparation  had 
been  made.  On  the  contrary,  recklessness  had  increased  in  proportion 
as  the  time  for  preparation  shortened.  In  proportion  as  the  currency 
was  converted  into  coin  for  payment  to  the  Government,  the  amount 
available  for  business  purposes  decreased.  Discounts  could  not  be 
obtained  and  theefore  business  could  not  be  continued.  In  the  months 
of  March  and  April,  1837  there  were  failures  in  the  city  of  New  York 
aggregating  more  than  hundred  million  of  dollars.  A deputation  of 
merchants  waited  on  Mr.  Van  Buren,  then  just  seated  (May,  1837)  in 
the  Presidential  chair,  and  asked  him  to  defer  the  collection  of 
duties  on  imports,  to  rescind  the  treasury  order  of  July  11th.,  I836, 
and  to  call  an  extra  session  of  Congress.  He  refused,  and  May  10th, 
all  the  banks  of  New  York  authorized  the  suspension  of  specie  payments 
for  one  year. 

It  was  in  times  such  as  these  that  Michigan  launched  her  system  of 
Wildcat  Banks.  They  v/ere  but  just  organized  when  the  crash  came, 
and  well  would  it  have  been  for  the  State,  if  they  had  been  swept 
out  of  existence.  But  they  were  legal  banking  houses,  and  were  en- 
titled to  any  measure  provided  for  the  relief  of  honest  bankers.  On 
the  22nd  day  of  June  the  Legislature  of  Michigan  passed  an  act  to 
suspend  specie  payments  until  the  16 th.  day  of  June  I838.  An  Act 
was  also  passed  curtailing  the  bank  circulation.  Before  that, 
chartered  banks  were  authorized  to  issue  their  notes  or  bills  for  an 
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amount  not  to  exceed  three  times  the  amount  of  capital  actually  paid 
in,  and  the  Wild  Cat  Banks  were  authorized  to  issue  their  notes  to 
the  amount  of  two  and  one-half  times  the  amount  of  paid  in  capital. 

By  the  act  of  June,  1837 , the  circulation  was  limited  to  once  and  a 
half  the  amount  of  paid  in  capital.  Banks  that  had  vested  interests 
to  protect,  were  careful  in  the  extreme,  discounted  sparingly,  and 
then  only  on  undoubted  paper.  But  the  Wild  Cats  had  no  vested  in- 
terests. Their  capital  existed  largely  in  imagination  and  the  re- 
quirement of  the  law  that  thirty-hundredths  of  the  capital  should  be 
coin  in  the  vaults  was  almost  wholly  disregarded.  As  their  own 
securities  were  to  a great  extent  a myth,  they  ran  no  risk  in  ac- 
cepting almost  any  security  for  their  nearly  worthless  promises  to 
pay.  Therefore,  their  notes  were  in  everybody's  hands,  while  those 
of  the  chartered  banks  were  almost  as  scarce  as  gold.  With  two  il- 
lustrations of  the  financial  state  of  the  times,  we  will  dismiss 
this  part  of  our  subject. 

The  bank  commissioners  were  required  to  visit  every  bank  once  in 
three  months  to  inquire  into  its  condition.  After  visiting  several 
of  these  banks  the  commissioner,  Judge  Felch,  had  his  curiosity 
aroused  by  the  seeming  similarity  in  their  piles  of  coin  deposit. 

At  each  place  the  coin  was  counted  and  although  the  amount  varied  a 
little,  the  pieces  had  a familiar  look,  and  he  was  almost  sure  he  had 
handled  those  pieces  daily  for  a week  or  more.  At  last  he  determined 
to  solve  the  mystery.  On  coming  out  of  a bank  vault  the  cashier  was 
surprised  to  see  the  commissioner  lock  it  and  put  the  key  in  his 
pocket.  He  immediately  retraced  his  steps  and  re-examined  every 
bank,  and  found  their  vaults  destitute  of  coin.  So  much  il- 
lustrative of  bankings  the  other  will  illustrate  business  interests. 

Mr.  John  C.  Hogeboam  at  that  time  resided  in  Monroe.  In  the  Spring 
and  Summer  of  183 8,  he  built  the  Monroe  City  Mills  for  Frost  & Burch, 
The  proprietors  had  an  abundance  of  money,  but  it  was  of  the  Wild 
Cat  variety,  and  they  were  in  no  way  particular  about  advancing  any 
amount  of  it  to  their  workmen.  Each  Saturday  afternoon  the  contrac- 
tor v/ould  ascertain  just  how  much  each  man  would  take,  and  how  much 
he  needed  for  his  own  marketing,  and  then  draw  that  amount  and  no 
more.  One  Saturday  night,  by  some  error  of  calculation  he  had  four 
dollars  left  over.  Monday  morning  the  bank  was  dead.  When  the  mill 
was  ready  for  raising,  the  contractor  went  to  Detroit  to  procure  the 
tackle.  He  was  furnished  chartered  bank  notes  enough  for  that  pur- 
pose, but  Frost  & Burch,  who  were  merchants,  had  .a  lot  of  Wild  Cat 
money  they  could  not  use.  This  they  requested  him  to  take  along  and 
buy  exchange,  if  possible,  but  at  all  events  to  trade  it  off  for 
something.  He  tried  to  work  it  off  for  tackle  or  sell  it  for  exchang 
at  any  rate  of  discount,  all  to  no  avail.  At  last  he  wandered,  into 
a lumber  yar-d  he  told  the  proprietor  he  wanted  to  buy  about  eight 
hundred  dollars  worth  of  lumber  if  his  money  would  pay  for  it. 

"From  what  bank  is  your  money?-’,  asked  the  proprietor.  "The  Bank  of 
Brest.",  was  the  reply.  "Well,"  said  he,  "If  I can  use  it  to  pay  my 
debts,  we  can  trade.  " In  half  an  hour  he  returned  wi  th  the  knowledge 
that  he  could  use  it.  The  lumber  was  measured. and  loaded  on  a . 
vessel  that  day.  It  would  not  do  to  leave  it  in  the  yard  over  night. 
If  the  bank  should  fail  to  open  its  doors  in  the  morning  the  lumber 
would  be  reclaimed.  Therefore,  no  rest  was  taken  until  the  lumber 
was  on  the  lake. 
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This  was  a year  of  great  political  excitement.  (1840),  The  WHIGS 
had  been  out  of  power  for  twelve  years,  and  extra-ordinary  efforts 
were  made  to  regain  it.  Contrary  to  expectation,  the  times  had 
not  improved  since  1837 > but  were  constantly  growing  wSrse,  By  this 
time  the  Wild  Cat  Banks  had  run  their  course  and  died,  and  there  was 
indeed  no  currency.  In  1838,  and  even  in  1839 » men  had  been  kept 
at  work,  and  although  paid  in  Wild  Cat  money,  they  v/ere  busy,  and 
consequently  had  no  time  to  grumble.  But  now  nearly  the  whole 
working  class  were  out  of  employment,  discontented  and  complaining. 

The  WHIGS  believed  the  hard  times  were  all  chargeable  to  the 
destruction  of  the  United  States  Bank,  and  seemed  to  believe  that 
with  such  an  institution  in  the  country,  extravagance  and  patent 
violation  of  the  laws  of  trade  would  go  unpunished.  They  had  nominat- 
ed General  Harrison  for  the  Presidency,  and  adopting  coon  skins, 
hard  elder  and  log  cabins  as  their  insignia,  crying  "corruption.'  " 
at  every  breath,  they  made  the  campaign.  On  their  banners  was  the 
inscription,  "$2.00  a day  and  roast  beef  under  Harrison;  . 06fd  a day 
and  sheep's  pluck  under  Van  Buren".  The  idle,  the  dissoulute,  and 
the  unthinking  rushed  after  the  banner  that  promised  so  much  and 
joined  in  the  hue  and  cry  against  the  administration.  The  material 
for  large  processions  was  at  hand,  for  mechanics  and  laborers  had  . 
little  else  to  do.  Those  who  could  sing  were  employed  in  vociferat- 
ing log  cabin  songs,  and  those  who  could  not  sing  halloed  themselves 
hoarse  in  the  praise  of  hard  cider,  Tippecanoe  and  Tyler  too".  The 
Van  Buren  administration  was  literally  swept  out  of  existence,  and 
the  WHIG  partisans  retired  \.o  winter  quarters  to  dream  of  the  two 
dollars  a day  and  the  roast  beef  that  awaited  them  under  Harrison's 
administration. 

The  year  1841,  opened  gloomily  enough.  The  excitement  of  the  previous 
year  had  died  with  the  coming  of  the  winter  frosts  and  now  even  the 
most  unthinking  began  to  doubt  the  ability  of  the  incoming  adminis- 
tration to  grant  relief  from  the  hard  and  still  hardening  times 
which  oppressed  them.  The  WHIG  State  Administration  went  into  power 
on  the  first  of  January,  and  the  Legislature  convened.  They  literal- 
ly did  nothing  --  indeed,  they  could  do  nothing  for  the  relief 

of  the  people.  Having  cried  corruption  and  promised  reform,  they 
found  themselves  in  straightened  circumstances.  To  abandon  the 
public  works  would  be  to  throw  hundreds  more  out  of  employment;  to 
continue  them  required  money,  for  which  they  dared  not  resort  to 
taxation,  for  that  would  seem  to  add  to  rather  than  lighten  the 
burdens  of  the  people.  In  this  dilemma  they  resorted  to  the  issue 
of  State  Script,  and  with  this  they  paid  the  laborers  on  the  public 
works . 

The  railroad  appropriation  bill  was  passed  on  the  12th,  day  of  March, 
1841.  It  appropriated  $200,000  for  the  construction  of  the  Southern 
from  Adrain  to  Hillsdale,  but  it  had  this  restrictions  "That  the 
commisssioners  of  internal  improvement  be  directed  in  making  con- 
tracts on  the  several  works  of  internal  improvement,  to  make  them 
payable  in  DRAFTS  upon  the  several  installments  of  the  five  million 
loan  yet  due  from  the  United  States  bank,  as  they  may  become  due,  or 
from  such  funds  as  may  come  into  the  treasury  to"  the"  credit  of  the 
internal  improvement  fund  derivable  from  the  five  millionloan,  the 
sinking  fund,  or  the.  five  percent  fund;  so  that  the  State  "SHALL  IN 
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NO  WAY  BE  RESPONSIBLE"  for  their  payment,  and  so  that  no  claim  for 
damages  shall  bo  made  against  the  State  in  consequence  of  the  delay 
or  failure  of  the  payment  of  said  drafts s and  if  contracts  at  a 
reasonable  price  cannot  be  made  under  the  above  restriction,  THE 
COMMISSIONERS  ARE  HEREBY  DIRECTED  TO  MAKE  NO  CONTRACTS.  These 
drafts  were  issued  in  small  denominations  and  were  called  script, 
and  this  was  the  kind  of  money  laborers  were  paid  with.  Much  of 
the  time  it  was  worth  forty-seven  cents  on  a dollar.  The  Legisla- 
ture also,  on  the  17th.  day  of  February,  1842,  by  joint  resolution, 
authorized  the  commissioners  of  internal  improvement  to  pledge  the 
net  proceeds  of  the  Southern  road  for  a term  not  to  exceed  five 
years,  to  purchase  iron  to  iron  it,  and  for  its  completion  from 
Adrain  to  Hillsdale, 

At  the  election  held  in  the  Fall  the  Democrats  were  succcessful. 

The  WHIG  administration  having  failed  to  perform  its  "two  dollars  a 
day  and  roast  beef"  promise,  stepped  down  and  out,  quietly  remarking 
that  Governor  Barry  would  find  only  a bogus  dollar  and  a ten-penny 
nail  in  the  State  Treasury.  And  yet  the  country  was  gradually  im- 
proving its  condition  and  cleaning  the  way  for  the  dawn  of  a 
prosperous  era. 


A TRUE  STORY  ABOUT  COLLECTING  SMALL  SIZE  U.S.  CURRENCY 

By  Lawrence  Falater,  3811  Harvard  Road,  Detroit,  Mi.  48224 

Collectors  of  the  old  school  extolled  the  virtues  of  collecting 
early  large  size  U.S.  currency  and  rightfully  so,  for  there  was 
a great  multitude  of  types,  considerable  engraving  beauty  and  a dis- 
tinctiveness of  note  design.  Upon  the  issuance  of  the  small  or  re- 
duced sized  U.S.  currency,  a considerable  number  of  collectors  looked 
upon  accumulating  same  with  great  distain.  Allegedly,  they  all 
looked  alike  and  were  devoid  of  any  numismatic  worth.  This  attitude 
prevailed  for  several  decades  and  such  was  the  setting  for  our  story. 

Leslie  Coombs,  a good  friend  of  such  people  as  Dr.  Frank  A.  Limpert 
and  the  then  recently  deceased  Albert  A.  Grinnell,  was  just  such  a 
collector.  While  a knowledgeable  numismatist,  enthusiasm  as  lacking 
to  say  the  least,  when  it  came  to  the  small  sized  notes. 

The  author  was  at  the  time  an  employee  of  a well  know  downtown 
Detroit  professional  numismatist.  The  first  edition  of  the  Friedberg 
catalog  PAPER  MONEY  OF  THE  UN T TED  STATES  had  recently  been  published 
and  much  time  had  been  devoted  to  the  study  and  pricing  of  notes. 

While  reviewing  the  inventory  of  uncirculated  small  sized  notes,  a 
<£l0  bill  was  discovered,  which  had  an  inordinately  high  catalog 
valuation.  Mr.  Coombs  happened  to  drop  into  the  shop  and  the  valuable 
small  sized  note  was  hastily  and  excitably  presented  for  his  approval. 
Incredibly,  with  a look  of  disgust,  the  following  statement  was 
uttered?  "If  anyone  offers  you  *311,  get  rid  of  it.'"  The  tone  of  voice 
being  that  of  one  disposing  of  a diseased  carcass.' 

And  so  my  friend,  1 hope  you  have  enjoyed  this  little  story  of  small 
sized  notes  and  if  there  is  a moral  to  be  drawn  from  it,  I am  sure 
your  version  is  as  good  as  mine. 
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IPTREDIATE  NEWS  RELEASE 

From:  Check  Collectors  Round  Table 

P.O.  Box  27112 
Cincinnati,  Ohio  45227 

C.C.R.T,  PUBLISHES  SECURITY  PRINTERS 

Check  Collectors  Round  Table  has  released  its  first  publication, 
SECURITY  PRINTERS . This  attractively  covered  work  is  probably  one 
of  the  most  comprehensive  listings  to  date  of  those  firms  who  produced 
various  kinds  of  security  printed  paper.  This  new  booklet  of  some 
twenty-one  pages,  single  spaced,  lists  printers  of:  (1)  checks, 
drafts,  deposit  certificates  and  similar  bank  instruments;  (2)  bank 
notes  - obsolete,  continental,  colonial,  fractional,  scrip,  etc. ; 

(3)  stocks  and  bonds?  (4)  state  and  federal  bonds,  revenues,  stamps, 
warrants,  ration  books,  etc.  This  information  is  designated  in  the 
form  of  four  letters  of  the  alphabet,  as  a key,  at  the  front  of  the 
piece  for  quick  reference. 

Each  listing  consists  of  the  printer's  name  (firm  name),  address,  the 
earliest  and  latest  date  reported  (not  intended  to  give  the  life  span 
of  the  printing  company)  and  also  the  type  of  document  from  which  the 
information  was  obtained. 

The  informative  listings  presented  in  Security  Printers  is  the  first 
of  a continuing  effort  to  compile  as  accurate  a list  of  security 
printers  in  the  U.S.A.  as  possible.  C.C.R.T.  member  Ray  Rathjen  has 
spearheaded  this  initial  effort  to  its  successful  conclusion.  This 
listing  was  prepared  from  information  supplied  by  a number  of  C.C.R.T. 
members;  the  data  taken  from  various  pieces  in  their  personal  collec- 
tions. Security  Printers  was  produced  by  clear  mimeograph  on  standard 
8-J  by  11  inch,  twenty  pound  bond  mimeo  stock,  three  hole  punched. 

This  reference  work  is  hailed  by  the  check  collecting  fraternity  as 
a welcome  addition  to  their  library.  This  concise,  yet  extensive 
listing  will  also  be  of  particular  interest  to  those  who  collect 
obsolete  bank  notes,  certain  revenue  stamp  collectors  and  those  in- 
terested in  the  historical  aspects  of  early  U.S,  security  printing. 

Printers  listed  were  those  reported  in  operation  some  time  prior  to 
1940  although  the  great  majority  of  the  listings  are  from  the  1800's 
and  some  in  the  1799* s. 

Security  Printers  will  be  a bonus,  free  to  all  current  members  of 
Check  Collectors  Round  Table  and  will  be  a companion  item  with  their 
next  issue  of  The  Check  List , official  quarterly  publication  of 
C.C.R.T.  Non-members  may  purchase  Security  Printers  for  $2.00  post- 
paid in  U.S.  and  Canada  (sent  third  class  mail,  1st.  class  mail  add 
50^),  elsewhere  $3.00  U.S.  funds.  Security  Printers  will  be  free  to 
new  members  so  long  as  the  supply  lasts.  Order  from  C.C.R.T.,  P.O. 

Box  27112,  Cincinnati,  Ohio  45227.  C.C.R.T,  dues  is  $6.00  in  U.S. 
and  Canada?  membership  information  available  from  Membership  Secretary, 
Larry  Adans,  969  Park  Circle,  Boone,  Iowa  50036. 


"HERE  WE  CROW 


GET  ONE  FOR  JIM  IN  1974" 
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THE  CURRENCY  CLUB  OF  CHESTER  COUNTY 

May  16th.,  1974  - 8*00  P.M. 

The  meeting  was  called  to  order  by  the  President,  Raymond  Jones. 

There  were  12  members  in  attendance  with  2 guests.  Excused  absences 
have  been  granted  to  Al.  Burke,  Walter  Burkey  and  Mitch  Hrynshen. 

The  Secretary  read  the  minutes  of  the  Meeting  of  March  and  there  were 
no  additions  or  corrections.  v 

The  Treasurer’s  report  for  April  showed  the  amount  in  the  treasury  to 

be  $179.93. 

This  evening’s  guests  were  introduced  by  Chuck  O'Donnell  in  the 
presence  of  his  wife,  Pat  O'Donnell  and  Harold  Beecher  who  brought 
with  him  Henry  Fedorczyk. 

It  was  agreed  that  since  the  club  had  11  of  Chuck  O'Donnell's  books 
remaining  in  their  custody,  that  8 would  be  released  to  some  of  the 
people  who  had  been  "plaguing"  Chuck  O'Donnell  for  issues  of  his  book. 
The  Club  will  hold  the  3 remaining  books  until  all  members  have  had 
an  opportunity  of  accepting  or  declining. 

Under  Communications  it  was  reported  that  Chuck  O'Donnell  has  con- 
veyed the  appointment  of  Nelson  Aspen  as  the  Club  Representative  to 
the  A.N.A, 

The  nominations  for  membership  for  both  Alan  Teal  and  Terry  Bryan  were 
unanimous.  They  became  members  36  and  37. 

Under  Old  Business,  the  Biov:;  tennial  Committee  met  before  the  meeting 
and  has  put  forth  the  follow Ing  report.  The  Delaware  contingent  will 
be  able  to  put  forth  approximately  five  cases  of  material,  including 
Colonial  currency,  broken  bank  notes,  Civil  War  notes,  large  notes 
and  small  notes.  The  New  Jersey  contingent  will  use  8 to  10  cases 
with  a basic  outline  of  the  map  of  New  Jersey.  Each  case's  map  will 
change  in  a chronological  order  and  will  be  represented  by  paper  money 
of  v/hat  occurred  during  these  times.  The  Pennsylvania  contingent  de- 
cided to  concentrate  on  Colonials  and  Nationals  with  representative 
areas  of  the  Commonwealth  although  admittedly  the  Eastern  area  will 
be  favored. 

Under  New  Business,  it  was  suggested  that  we  investigate  the  possibil- 
ity of  obtaining  a Post  Office  Box  Number  and  Nelson  Aspen  will  check 
on  this  between  now  and  the  next  meeting. 

It  was  also  decided  that  the  September  meeting  will  be  held  in  West 
Chester  at  new  and  larger  quarters.  Nelson  Aspen  will  investigate 
the  possibility  of  obtaining  the  auditorium  at  the  Chester  County 
Federal  Savings  Bank. 

Show  and  Tell;  Ray  Jones  showed  the  latest  issue  of  a 1971  series  of 
Canadian  Notes,  including  the  $5.00»  $10.00  and  $20.00  bills.  This 
was  followed  by  considerable  commentary  on  dual  languages  occurring 
on  notes.  Ed.  Koernig  brought  with  him  one  of  his  cases  of  "Nationals 
which  had  been  on  display  for  National  Coin  Week. 

There  followed  a review  of  several  pieces  of  advertising,  specifically 
a mail  bid  sale  involving  autographs  and  counterfeits,  which  revealed 
some  Questionable  descriptions.  It  was  the  firm  resolve  that  one 
should  be  aware  of  what  they  are  bidding  and  purchasing,  since  the 
"bidder  should  beware". 
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The  Fifty-Fifty  Club  was  activated  and  Paul  Jung  won  $7.00  with  #15. 

The  program  for  the  evening  was  a varied  and  interesting  one  given 
by  Harold  Beecher  and  Henry  Fedorczyk.  This  involved  the  European 
monetary  units  (EMC)  and  led  into  descriptions  of  the  World  Bank  and 
the  proposed  future  of  the  European  Common  Market.  S.D.R.'s  were  ex- 
plained as  were  I.M.F.’s. 

There  followed  a discussion  period  with  several  predictions  as  to  the 
future . 


The  end  of  the  meeting  was  saddened  by  the  report  of  the  recent  ill- 
ness of  Mitch  Hrynyshen,  who  remains  in  the  hospital.  Appropriate 
greetings  were  forwarded  to  him  for  a speedy  recovery.  It  is  also 
with  regret  that  we  find  that  Paul  Jung  will  be  moving  within  the 
next  few  days  to  Walkersville,  Maryland.  Paul  has  been  the  backbone 
of  the  club’s  research  department  and  has  been  most  generous  in  assist* 
ing  the  members  with  their  presentations.  He  will  be  sorely  missed 
and  it  is  hoped  that  at  some  future  date  that  perhaps  weekend  meetings 
can  be  held  for  the  club  and  Paul  again  can  participate.  He  was  the 
first  regular  member  of  the  Club  following  the  initial  charter  member- 
ship. We  wish  Paul  the  best  of  luck  in  his  new  locations  14  Curios- 
ity Court,  Walkersville,  Maryland. 

The  meeting  adjourned  at  10sl5  p.m. , and  refreshments  were  served. 


An  Auction  followed,  which  was  conducted  by  Paul  Jung  and  Harvey  Lee, 


The  next  meeting  will  be  held  at  1210  Green  Hill  Avenue,  West  Chester, 
Pa,  on  the  20th  of  June,  I 07.4,  This  will  be  the  last  meeting  of  the 
year  and  all  are  requested  to  attend  so  that  the  summer  hiatus  can 
be  crossed  smoothly.  All  members  were  reminded  that  the  A.N.A,  meet- 
ing is  in  August. 

Respectfully, 


Remember  syngraphics! 


Joyce  Ann  Aspen 


++++++++++++++++++-i-+++++--H-+-H-+-H'++-f  M •H'+++++++++++-H-4*++-f++"!-+++++-P-H-+ 


FOR  SALE  1929  Nationals.  Excellent  Starter  Opportunity.  SASE  gets 
Free  List,  Will  consider  trades  or  purchase  your  National  currency, 
large  or  small  size.  Also,  have  many  other  types  of  currency. 

Michael  Robelin,  PMCM  1231,  P.0.  Box  172,  Painview,  New  York  11803 . 

+++++++-l-+++++++++++++H-f-+++++++++*f++-f-+-H--H'+++++++++4’+++++++*f-f+++++++++ 

FOR  SALE  I969D  Gxxxxxxx7C  or  Double  endings,  Also,  Unusal  numbers. 
&1.10  each  plus  SASE  - No-07  or  77  endings.  Other  items  available  at 
reasonable  prices.  Send  want  list. 

Noel  Wiggins,  P.0.  Box  134,  Frankfort  Heights,  111.  62840.  PMCM  #1647. 

4-+4-4-4-4"f4*4-+4t4-+4-4-4-4-4”f44-44'f4-4-4-4-4-4-4“f4'4-4-+4-++4-4"f44+++-l'+44"f44-4-4-4-4"f4-+4-4-4-f4-+-j. 

WANTED  Colorado  small  size  Nationals  for  my  collection.  Particularly 
need  notes  from  smaller  towns.  Please  price  and  describe  fully  or 
send  for  my  offer.  Have  many  Nationals  to  trade. 

John  Parker,  PMCM  #16 06,  P, 0.  Box  3004,  Denver,  Colo.  80201 

•f4-4+4'4-4-44-4-4++44-+44-+4-+4-+4H-4-+4*4-t44'4-4-4‘4-4"H4-4'4-4-4-4'++4-H+4-4'4'4-4-4*4-4-4-+4-4-+4.+++4-f+ 
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NEWS  FROM  THE  NATION* S CAPITOL 

' ' . ' By  Ed.  Zegers,  P.M.C.M  #1116 

Well  Friends,  I almost  let  this  issue  slip  by  me  without  even  giving 
it  a thought.  Things  have  been  mighty  quiet  here  in  the  Metro  D.C. 
area,  that  is  until  June  7th. , when  I found  that  the  new  E/D  Block 
had  been  released,  that  the  new  B/E  block  had  been  released  and  that 
Mr.  Steed  of  Texas  sent  me  a new  District  Cope  Note.  Yep,  that  same 
day,  I got  my  official  listings  from  the  BEP  and  sure  enough,  District 
K was  listed  as  having  12,800,000  Cope  Notes  printed,  for  serial 
ranges,  please  see  the  complete  listing  at  the  end  of  this  article. 
Well  Trademates,  that  only  leaves  three  Districts  without  Cope  issues? 
"D",  "I"  and  "J" . I wonder  when  and  "if"  we  can  expect  them? 

The  Star  Notes  of  the  "A"  and  "B"  and  "I"  Districts  continue  to  be 
the  scarcer. 


Again,  I have  heard  some  varying  comments  on  Mr  O'Donnell's  new  book. 
Quite  a few  people  we re  surprised  at  the  jump  in  some  block  prices. 
Chuck  must  have  put  a lot  of  research  into  it  before  he  came  out  with 
the.  book,  of  course  the  others  did  too  and  I certainly  don't  want  to 
forget  their  effort.  Congratulations  to  all. 

Vacation  time  is  approaching  very  rapidly  and  please  let  me  mention 
that  if  you  should  be  in  the  D.  C.  area,  don't  forget  to  go  on  the 
free  tour  of  the  BEP.  See  our  money  and  stamps  while  they  are  being 
printed.  It  is  a worth  v/hile  experience  for  the  children  and  you 
collectors.  Also,  feel  free  to  give  me  a call  when  you  are  in  town. 

I visited  the  Cash  Window  at  the  Treasury  they  other  day  and  I was 
surprised  at  the  cold  reception  that  I was  given.  My  Teller  must  have 
had  strong  instructions  not  to  be  a help  to  any  one  who  collects  notes 
for  he  would  not  do  anything  other  than  convert  large  bills  into 
singles  and  then  he  wrinkled  and  smudged  them  after  pleas  to  be  care- 
ful. I would  hope  that  they  would  try  to  be  more  helpful  at  least 
during  the  time  that  they  are  not  very  busy  as  they  were  when  I was 
there. 


Keep  cool  this  summer  and  get  a new  member  for  the  PMCM,  Happy  Hunt- 
ing and  Trading  and  Don't  forget  to  advertise. 

+4+++++++++++++++++++++++++++t++++++++++++++++-}-++++++4-++-H*+++-i-f++++++ 


Bank  District 

Boston 


Bank  District 

New  York 


El  FEDERAL  RESERVE  NOTES 

Starting  Ending 

Series  Serial  Number  Serial  Number 

1969-D  A 39  040  001  A A 52  480  000  A 

BUREAU  OF  ENGRAVING  AND  PRINTING 


5bi 

Series 

I969-B 


COPE  PRODUCTION 

FEDER^tiSiSEPvVE  W0TSSding 


Serial  Number 

B 31  360  001  B 
B 42  880  001  B 
B 00  000  001  C 
B 00  000  001  D 


Serial  Number 

B 37  760  000  B 
B 99  840  000  B 
B 99  840  000  C 
B 29  440  000  D 


Total 

•Notes 

13,440,000 


Total 

Notes 

6,400,000 

56,960,000 

99.840.000 

29.440.000 


May 

BUREAU  OF ENGRAVING  AND  PRINTING 

COPS  PRODUCTION 


Si  FEDERAL  RESERVE  NOTES 

Staring  Ending 


Bank  District 

Series 

Serial  Number 

Serial  Number 

New  York 

I969-C 

B 29 

440 

001 

D 

B 

76 

160 

000  : 

D 

I969-D 

B 03 

840 

001 

A 

B 

26 

240 

000 

A 

B 32 

640 

001 

A 

B 

56 

320 

000 

A 

B 75 

520 

001 

A 

B 

99 

840 

000 

A 

B 00 

000 

00c 

B 

B 

11 

520 

000 

B 

B 34 

560 

001 

B 

B 

53 

120 

000 

B 

B 60 

800 

001 

B 

B 

96 

000 

000 

B 

B 96 

000 

001 

B 

B 

QQ 

840 

000 

B 

B 00 

000 

001 

c 

B 

14 

080 

000 

C 

B 14 

080 

001 

c 

B 

38 

400 

000 

C 

B 28 

400 

001 

c 

B 

62 

080 

000 

c 

B 62 

080 

001 

c 

B 

81 

280 

000 

c 

B 81, 

280, 

001 

c 

B 

99 

200, 

000 

c 

B 01 

920 

001 

D 

B 

22 

400 

000 

D 

B 22 

400 

001 

D 

B 

39 

680 

000 

D 

B 39 

680 

001 

D 

B 

64 

640 

000 

D 

B 64 

640 

001 

D 

B 

86 

400 

000 

D 

B 86 

400 

001 

D 

B 

99 

840 

000 

D 

B 00 

000 

001 

E 

B 

02 

560 

000 

E 

B 11 

520 

001 

E 

B 

35 

840 

000 

E 

Philadelphia 

1969-D 

c 60 

800 

000 

A 

C 

76 

800 

000 

A 

Richmond 

19S9-B 

E 57 

600 

001 

B 

E 

77 

440 

000 

B 

I969-C 

E 09 

600 

001 

C 

E 

41 

600 

000 

C 

I969-D 

E 17 

280 

001 

A 

E 

63 

360 

000 

A 

E 84 

480 

001 

A 

E 

99 

840 

000 

A 

E 00 

000 

001 

B 

E 

12 

16  0 

000 

B 

E 12 

160 

001 

B 

E 

33 

230 

000 

B 

E 14 

720 

001 

C 

E 

33 

280 

coo 

C 

E 33 

280 

001 

C 

E 

46 

720 

coo 

c 

Atlanta 

1969-D 

F 45 

440 

001 

A 

F 

64 

000 

000 

A 

F 00 

000 

001 

B 

F 

30 

080 

000 

B 

F 30 

080 

001 

B 

F 

46 

080 

coo 

B 

F 79 

360 

001 

B 

F 

99 

840 

000 

B 

F 00 

000 

001 

C 

F 

05 

760 

000 

C 

F 05 

760 

001 

C 

F 

31 

360 

000 

C 

F 71 

040 

C01 

C 

F 

90 

240 

000 

c 

Chicago 

1969-B 

G 01 

280 

001 

C 

G 

04 

480 

000 

c 

I969-C 

G 04 

480 

001 

C 

G 

95 

360 

000 

c 

I969-D 

G 37 

120 

001 

A 

G 

66 

560 

,000 

A 

G 53 

760 

001 

B 

G 

. 99 

840 

000 

B 

G 15 

360 

001 

C 

G 

40 

320 

000 

c 

G 40 

320 

001 

C 

G 

64 

640 

000 

C 

G 64 

640 

001 

c 

G 

93 

440 

000 

I c 

G 93 

440 

001 

c 

G 

99 

' 840 

■ 00c 

) c 

G 00 

000 

001 

D 

G 

• 17 

' 920 

> 000  D 

G 17 

920 

001 

. D 

G 

- 3$ 

> 68C 

) 000  D 
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Total 

Notes 

46. 720.000 

22.400.000 

23.680.000 

24.320.000 

11.520.000 

18.560,000 

35.200.000 

3.840.000 

14.080.000 

24.320.000 

23.680.000 

19,200,000 

17,920,000 

20.480.000 

17.280.000 

24.960.000 

21.760.000 

13.440.000 

2.560.000 

24.320.000 

16,000,000 


19.840.000 
32,000,000 

46.080.000 

15.360.000 

12,160,000 

21,120,000 

18,560,000 

13,440,000 


18,560,000 

30,080,000 

16,000,000 

20.430.000 

5,760,000 

25.600.000 

19,200,000 

3,200,000 

90,880,000 

29.440.000 

46.080.000 

24.960.000 

24.320.000 

28.880.000 

6,400,000 

17,920,000 

21,760,000 
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BUREAU  OF  ENGRAVING  AND  PRINTING 

COPE  PRODUCTION 
$1  FEDERAL  RESERVE  NOTES 


Bank  District 

Series 

Starting 
Serial  Number 

Ending 

Serial  Number 

Total 

Notes 

St.  Louis 

I969-D 

H 

29 

440 

001 

A 

H 

42 

440 

000 

A 

12,800,000 

Dallas 

1969-D 

K 

29 

440 

001 

B 

K 

42 

240 

000 

B 

12,800,000 

San  Francisco 

I969-B 

L 

92 

160 

001 

A 

L 

99 

840 

000 

A 

7,680,000 

L 

00 

000 

001 

B 

L 

08 

960 

000 

B 

8,960,000 

1969-D 

L 

52 

480 

001 

A 

L 

96 

000 

000 

A 

4-3,520,000 

L 

20 

480 

001 

B 

L 

53 

760 

000 

B 

33,280,000 

L 

53 

760 

001 

B 

L 

83 

200 

000 

B 

29,440,000 

L 

83 

200 

001 

B 

L 

94  080 

000 

B 

10,880,000 

L 

94  080 

001 

B 

L 

99 

840 

000 

B 

5,760,000 

L 

02 

560 

001 

C 

L 

14 

080 

000 

C 

11,520,000 

L 

14 

080 

001 

c 

L 

28 

880 

000 

C 

14,720,000 

L 

35 

200 

001 

c 

L 

52 

480 

000 

C 

17,280,000 

L 

87 

680 

001 

c 

L 

99 

480 

000 

C 

12,160,000 

L 

00 

000 

001 

D 

L 

08 

960 

000 

D 

8,960,000 

L 

16 

640 

001 

D 

L 

31 

360 

000 

D 

14,720,000 

L 

31 

360 

001 

D 

L 

40 

320 

000 

D 

8,960,000 
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TRADE  My  spare  $1.00  Dillons  - Fowlers  - Barrs  - Elstons  - Kennedy's 
Kab  - Conn  - Ban  - Shultz  for  your  spares.  I collect  01-25  last  two 
numbers  from  69-B,  69-C,  69-D.  Plenty  HK"  Stars.  69-B-69-D?  Anyone 
got  these  69-D  01-25  AA,  AB,  A*,  BA,  CA,  DB,  EA,  EC,  GA,  GB,  HB,  H*f 
I*,  J*,  LA,  LB,  L*?  Also  spare  LG  cents  thru  silver  dollars  and  1 
& 3 oz.  999  Fine  Flying  Eagle  Silver  Bars  (32  grams).  Trade  for  CU 
Notes.  Thanks  and  Happy  Trading.’ I 

William  F.  Woods,  460 8 W.  Illinois,  Texas  79701.  PMCM  #1659 


WANTED  Following  blocks  $1.00  FRN  with  00  endings.  Will  replace  each 
block  plus  cash  difference  for  any  00  endings.  I need  1963  BB,  BC, 

CA,  CB,  DB,  FB,  FC , L*,  LB.  I963A  AA,  AB,  BB,  BC,  BE,  CC,  FC , GB,  HB. 
KC,  IB.  1963A  AA,  AB,  BB,  BC , BE,  CC , FC , GB,  HB,  HC , IB,  K*,  L*f 
LC,  LD.  1963B  B*f  E*,  G*,  LG, 

Rufus  Coker,  R #6,  Portland,  Tenn.  3714-8.  PMCM  #98 

++++-H-+-f+-f-H**H-++++4-+4'+++*H-++++'f++-H-++4  4-4-hf++4~r-++-!~f-+++++++-H*++++++-H-++ 

rpp  * r.F.  Bow  issue  CU  Star  Bills  I have  I969C  H**s  (640,000  printed)  to 

trade  for  the  following  I need*  I969B  I*,  I969D  A*? I*.  Would  also 

like  to  get  the  following  Silver  Certificates  s 1957  *B,  *C , #D, 

I957A  *A.  1957B  *A,  *B.  I can  also  offer  CU  I969B  G**s  and  19b9D 

G*'s  for  any  of  my  above  needs. 

Douglas  Murray,  326  Amos  Avenue,  Portage,  Michigan  49081.  PMCM  1492 


++++++++++++++++++-H4+++'f+++-fJrl-+++++++++-l-++++++-l  •++++•*■+++•  M-H-  +++++++++ 
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I've  upgraded  my  collection  recently  and  have  decided  to  dispose  of 
most  of  the  following  notes  to  either  the  highest  bidder  or  the  local 
bank  within  20  days  after  I get  my  next  Rag  Picker.  Numbers  in  ( ) 
are  minimum  bids  or  suggest  a reasonable  trade.  Please  include 
postage. 


$1  SC ' S 

1928  VG  $2.00 

28A  VF  2.50 

28B  F 2.25 

1934  VF 

1935,  35A,  35B,  35C,  35D,  35E» 

35F,  35G,  35H. 

1957A,  57B,  57  *A. 

All  are  circulated  to  some  degree. 

$1  Hawaii  F.  $3-50 

$1  No.  Africa  XF  3.50 

$1  *R"  ,5s"  SC.  F 8.00  ea. 

(Both  for  $14.00) 

$2  USN  63 A AU  3.00 

$2  USN  63  AU  3.00 


$5  USN ; s 

1928  XF  $7.50 

28D  F 20.00 

28F  VF 

53  VF 

53A  XF  AU 

53  B VF 

53C  VF 

1963  AV 


Fr . 

#1241  (perf.) 

F 

$11.50 

Fr . 

#1257 

F 

9.50 

Fr . 

#89 

CU 

34.00 

Fr . 

#58 

CU 

31.50 

Fr . 

#36 

CU 

23.50 

D.  A.  Prentice,  6 905  Shoreham,  Kalamazoo,  Michigan  49002 
PMCM  #1013. 

paid  ad. 


++++++++++++++++++++++++++-PH-  f+++++++-H-++++++++4-+++++++++4 +++++++++++ 

WANTED  MASSACHUSETTS  NATIONAL  BANK  NOTES  OF  1929  WANTED 

I am  in  desperate  need  of  small  size  National  Bank  Notes  from 
Massachusetts.  All  denominations,  please  write  and  describe  what  you 
have . 

Please  quote  price  and  condition. 

Also  looking  for  unusual  and  major  error  Notes. 

Michael  R.  Iacono,  168  Spring  St.,  Medford,  Mass.  02155. 

Member  PMCM  #1 664.  ANA  SPMC . 

PAID  AD. 

+++++++++++++++++++++++++++++++4-++++-l“+++++*H-+P+-f-+H-+++++44*++-f++-H-++++ 

V/ ANTED  TO  BUY  Any  large  size  $1  and  $5,  Fine  or  better,  $8,50  each. 
Any  clean,  undamaged  $1  and  $2  1928  Any  series  USN,  $3.00.  Rare  and 
scarce  Silver  Certificates 5 Hawaii's,  or  North  African  1928  Any  series 
$5.00  USN  in  EF-AV  only.  Let  me  know  what  you  have  and  price. 

G.  M.  Ton  Jr.,  203-47th,  St.  Gulfport,  Miss.  39501.  PMCM  #1593. 

+++4-+++++++++++++4-+-f-++-l--H+++++++++++++{H*++4‘4'+++P+-F'++P~iH"+'!'+++++-r++++4-++ 

FOR  SALE  Please  send  bids  over  $40 . for  a CU  1934  $20  FRN  (Cleveland- 
D)  light  green  seal  MULE.  Front  Plate  #32.  Back  plate  #322.  Also, 
same  offer  in  last  issue.  Good  Luck  Collecting. 

Alan  Matr’e,  #1575,  P. 0.  Box  512,  Cupertino,  Calif.  95014 

+++++++++++++++++++++++++++++++++++-H-+++++++++++++++++++++F++++++++4-4. 
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EDWARD  B.  HOFFMAN  WINS  "BEST  OF  SHOW"  AT  CAMP  LEJEUNE- JACKSONVILLE 

EXHIBITION  Story  by  Young  Numismatist  Bill  Mcllhenny. 

The  Camp  Lejeune- Jacksonville  Coin  Club  sponsored  a very  successful 
two  day  Coin  Show  Memorial  Day  weekend,  2 5-26  May,  at  the  Holiday  Inn 
of  Jacksonville.  Twenty  quality  bourse  dealers  were  present  to  serve 
the  general  public  with  an  official  attendance  of  354  persons. 

There  were  eight  exhibitors  with  Edward  B.  Hoffman  winning  the  "Best 
of  Show"  Trophy  with  "United  States  Military  Payment  Certificates. " 
Superior  awards  were  presented  to  Mrs.  E.  T.  Register  for  "Box 
Dollars"  and  to  Junior  Member  Danny  Trevino  for  "Imperial  Roman 
Reverses.  " Outstanding  exhibit  awards  went  'to  Mr.  E.  T.  Register  for 
his  "Fractional  Currency  Shield"  and  to  Andy  Anderson  for  two  ex- 
hibits entitled  "Blue  Ridge  Railroad  Currency"  and  "USS  Constitution 
and  Admiral  Dewey's  Flagship  Medals"  and  to  Junior  Member  Bill 
Mcllhenny  for  "A  Numismatic  Lood  at  England’s  History".  Perley  H. 
Hargraves  won  the  Meritorious  Award  with  "Coins  of  Puerto  Rico". 

"Guest  of  Honor  Best  of  Show"  Trophy  was  awarded  to  Mr.  George 
Crocker  of  Sumter,  South  Carolina,  for  his  five  case  exhibit  of  gold 
coins.  This  display  traced  the  history  of  gold  from  the  time  it  is 
found  as  ore  and  nuggets,  ground  into  dust  and  minted  into  coins. 

Rare  Spanish  gold  coins  were  shown  along  with  a gold  coin  from  the 
first  century  to  the  20th  century. 

Free  door  prizes  were  awarded  throughout  the  show  with  the  grand  door 
price  ticket  drawn  at  5*00  p,m.  on  Sunday.  Mr.  Pat  Farmer  of  Camp 
Lejeune  was  the  w inner  of  a 1915  Austria  Gold  4 Ducat  Piece. 

The  Camp  Lejeune- Jacksonville  Coin  Club  hold  their  meetings  at  7:30 
p.m.  on  the  Second  Tuesday  of  each  month  at  the  Jacksonville  (NC) 

City  Hall  on  Route  17,  All  interested  persons  are  cordially  invited 
to  attend.  A short  business  meeting  is  held  with  adequate  time  al- 
lotted for  refreshments,  bourse  and  trade  tables,  educational  program 
and  closing  with  an  active  auction, 

+++++++++++++++4H-++HH-+++++++«H-++t-H--:-+++++-4+++t+++++++‘ld-+++++++t+++++ 

WANTED  To  Buy.  To  complete  collection.  CU  Notes  ending  in  "78". 

( SI . 00  Frns) j 63-BC?  63A  - GG,  JB,  LB,  LC,  LD,  LE.  6 9A  - BD  CB. 

69B  - I*.  69C  - D*,  G*,  K*.  Also  want  RADARS  (CU)  ending  in  "78" 

All  Series,  All  Districts.  Let  me  know  what  you  have. 

Stephen  J.  Bondarenko,  261  Ridge  St.,  New  Milford,  N.J.  07646.  #1699 

++++H-+++++*l-+++++++4-++”l->+++++++++-f+++++++-^-4-+++-f+'}'+-r'f+++++++++-i-+-f+++++ 

TRADING  I899P  Morgan  Dollar  B.U.  Trade  for  CU  1963  DB  FRN  starting 
with  two  or  more  zeros.  Have  only  one.  Write  first. 

E.  J.  Wehling,  39-17  Sycamore  Dr.,  Fairlawn,  N.J.  07410.  PMCM  #1474 

+4^+4H-++-f+++++++4-^++4^+++++-H-44*+t++++++++4H-+*f+++++++t++++++-H-++++‘H-++ 

TRADE  Large  list  of  duplicate  notes  for  your  SASE,  Gets  my  lists. 
Beginners  welcome  to  inquire.  Will  sell,  if  no  trade  available. 
Current  district  five  notes  at  face  for  your  districts  current  notes. 

Ed.  Zcgers,  11804  Pittson  Road,  Silver  Spring,  Maryland  20906. #1116 


^++++++++++++++++++++++++++-f++-H--l-++++-f+4~H~H-++-H*+++"H-+-f 
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WANTED  Most  $5,  &L0  and  $20  MFC’s  in  XF  or  better  badly.  Send  con- 
dition and  price.  Also  need  some  earlier  $1  and  under  in  CU.  Have 
many  notes  to  trade  or  sell,  also.  1 wish  to  trade  current  CU  ol 
FRN's.  Just  send. 

David  Prentice,  6905  Shoreham,  Kalamazoo,  Mi.  4-9002,  Ti 1CM  7>1013. 
++++++++++++++++++++++++++++++++++++++-h++++*H-++++++++++++++++++4--t-++-H'+ 


WANTED  All  ending  #62.  1963  B-Cf  C-B,  D-B,  kJ/r.  1963  A B-C,  B-E, 

E-B,  G-B,  G-G,  L-C.  1969  B-B , G-B,  G**C,  L-C.  I969A  F-C.  I969C 

T-* 

, xj  , j.  . 


I*,  L*.  1969D  A*.  B4 


I want  to  thank  all  who  wrote  and  helped 
me  on  my  first  want  list,  especially  Chuck  O’Donnell.  If  you  have 
even  one  of  the  above  notes,  especially  3 tough  1963 , let  me  know  and 
your  price. 

Louis  Clemens,  PMCM  #1658,  R#l,  Hopedale,  Ohio  A3 976. 


f44-4H-++++++++++++++++++++-J-+++++*f-H--H'++++++++++++++++++++++++++++++++4 


WANTED,  NOT  FOR  TRADE  I want  to  say  I’m  sorry  about  the  AD  in  the 
last  issue  of  the  Rag  Picker  on  the  69D  I*.  NOTE  the  ad  should  have 
read,  WANTED  NOT  FOR  TRADE.  So  again,  I’m  sorry  for  the  mistake  in 
the  ad. 

I’ve  just  come  out  of  the  hospital  and  due  to  being  in  the  hospital 
I’m  behind  on  my  mail.  If  any  body  has  any  letters  or  trades  due 
them,  please  write  me  and  your  stamp  will  be  returned. 

R.  J.  Blankenship,  PMCM  #1389,  P.0.  Box  6513?  Cincinnati,  Ohio  A5206 

++++4H-+++++++++++++++++++-  hH- - f++++++++-l-+4H'++++4-4"  I— f — I — — i — ! — I — I — J — I — I — I — I — I — I — I — I — 1 — I — i- 


TRADE  All  future  released  notes  from  all  Districts.  Will  trade  anyon 
my  District  notes  as  released  for  theirs.  If  possible,  my  ending 
numbers  are  88  and  00,  Will  trade  my  Dillon  District  B notes  for 
the  following  I need  to  complete  my  series  set.  CB,  D*,  EA,  F*?  FB, 

FC , H*f  L*.  My  ending  numbers  are  88  and  00,  if  possible,  but  not 
necessary. 

David  T.  Robinson,  PMCM  1189?  P.0.  Box  3672,  Rochester,  N.Y.  1-4609 

4-4-+++4-++4-+++++4-4*++4-++-f4"f+4-f'hl-++4*4-++-f+4,*{'4"f4-f*i-f+t4-l-4*4-4-f44-4  4*4'+4-4-4-f--H-4'+4'+4 

LARGE  SIZE  FEDERAL  RESERVE  BANK  NOTES  I would  like  to  compile  a 
list  of  all  35 ? B10  and  3 2 0 large  size  FRBN  in  the  hands  of  collec- 
tors at  this  time.  If  you  have  any  of  these  on  any  bank,  please  send 
me  the  following  informations  Denomination,  serial  number,  face  and 
back  check  numbers  and  grade.  I will  publish  the  totals  in  a future 
Rag  Picker.  Please  help. 

Mike  Crabb,  P.0.  Box  17871,  Memphis  Term.  38117  #90A. 

4-4-4-+4-4-+4-4-+4-+++4-4-+4-4-4-+++4-4-++4-4H-4-+4-+4*4-4-+4+4-++4-4-++++4-4-4-++4~f+4-++4-+4-+4-+4-+-f 
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ERRORS  5 

91-69B  KA  Design  too  far  up,  frame  line  of  note  below  shows  on 

obverse  CU  38.50 

SI-69C  IA  Roard  break  obv,  approx.  3/4"  long  thru  lower  left 

' one ' . only  5 known  - AU,  3 light  folds  36.00 

S5-69B  KA  First  impression  offset  of  rev.  on  obv.  at  left 

about  i”  wide,  top  to  bottom  EF  25*00 

R10-50A  HA  2nd  impression  offset  rev.  on  obv.  at  left  about 

4"  wide  top  to  bottom  - 18  pin  holes  otherwise  YG/f'25.00 
•920-69  HA  Overprint  shifted  approx.  5/8"  to  right,  black 

seal  touches  vignette  F 40.00 

NON- ERRORS; 

910  50  FRN  HA  Wide  back.  AU,  light  center  fold  918.00 

910  50FRN  HA  Wide  back.  UNO.  21.00 


910  50FRN  HA  Wide  back.  CU 

910  50B  FRN  HA.  AU,  light  center 

$10  50B  FRN  H*.  AU,  light  center 

910  29  FRBN  HA.  EF 

910  28B  FRN  HA,  22  pin  holes,  YG 

320  50A  FRN  HA.  F. 

920  69  FRN  H*t  3 zero.  CU 
320  28  FRN  J00041882,  VG/F 
9 1 28  USN  A00004361A.  CU 
9 2 28F  USN.  CU 

9 2 28G  USN  EA.  CU 

9 2 53  USN  AA.  CU 
9 2 53A  USN  AA.  CU 
9 2 53 A USN  A*.  CU 
9 2 53 B USN  AA.  CU 
3 2 53C  USN  AA.  CU 

9 5 28  USN  AA.  VF/EF 
9 5 28  USN  BA,  CU.  Overprint 

9 5 63  USN  *A.  CU 

9 5 53A  S.C.  FA.  CU 
9 1 35A  Hawaii  S.C.  *A.  YG/ F 
9 1 35A  N.  Africa  S.C.  *A.  F/YF 
$ 1 57  S.  C.  A00001871A.  CU 
$ 1 57  S.C.  AA.  CU. 

9 1 57  S.  C.  *A.  CU 
9 1 57A  S.C.  #A.  CU 
9 1 57B  S.  C.  VA.  CU 
9 1 57B  S.C.  *B.  CU 
9 1 57  S.C,  *C.  CU 
9 1 35E  S.C.  UH.  CU 
9 1 35D  Nar.  S.  C.  SF.  CU 
3 1 69B  Label  set  H2984001-8000A. 
9 1 Canada  1935  Osbourne-  Towers. 
9 1 Canada  1954  Beattie-Raminsky. 
9 1 Canada  1967  No  Serial  if.  CU 


fold 

24,00 

16.50 

fold 

22.00 

otherwise 

29.00 

14,00 

lightly  faded. 

26.00 

24.00 

50.00 

55.00 

15.00 
9.00 
6.25 

5.75 

9.00 

5.50 

5.50 

20.00 
20.00 

CU 

9.50 
10.00 
80,00 

100.00 

10,00 

2.00 

2.50 
2.50 
2.00 
2.50 

2.50 
3.00 

3.50 
4.00 

CU 

20.00 

CU 

3.00 

2.50 

Continued  on  next  page 
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$ 

5 

28  FRN  KA. 

CU 

$15.00 

$ 

5 

28B 

FRN 

HA, 

dark  yellow, 

green 

seal 

. CU 

21.00 

$ 

5 

84A 

FRN 

LA, 

non-mule 

. CU 

$15. 

15.00 

$ 

5 

50  ] 

FRN  s BA 

. WI 

- VF  *9. 

BA 

Wide  I. 

CU 

BA 

Wide 

II 

CU 

■ $17 

.50.  CA 

WI. 

cu  $15. 

EA 

WI, 

EF, 

$9.  1 

GA  WI, 

) 

EF 

$9 

, I A WI, 

VF, 

$9.  I A WI 

, cu 

$15 

. JA 

WI, 

CU 

, $15.  JA  Wide 

II,  CU, 

$17 

.50. 

KA 

WI,  . 

AU 

$10. 

LA  Wide 

II, 

CU,  $17 

.50. 

$9. 

$ 

5 

50A 

FRN  s 

DA, 

cu,  $9. 

HA, 

EF  $7. 

50. 

KA, 

cu 

& 

ll 

5 

50B 

FRN  s 

DB, 

CU.  $8. 

IIB, 

AU,  light 

folds 

: $7 

. IA 

,cu, 

$10 . 

K*, 

CU,  $10. 

LB, 

CU,  $10.  BD,  CU 

3 5 

8. 

$ 

5 

50C 

FRN  s 

os 

CU  $11. 

HB, 

cu  $9. 

$ 

5 

50D 

FRN  s 

G*, 

CU,  $9. 

HB, 

AU,  light 

folds 

1 $7 

. J* 

, cu, 

$10. 

LC, 

CU  $9. 

$ 

5 

50E 

FRN  s 

BF, 

cu  $8.50 

. B* 

, cu  $9 

.50. 

GE, 

CU 

$9.50 

, L*, 

CU,  $ 

9.50 

a 

$ 

5 

63 

FRN  A 

*,  E 

F $8.00, 

I have  many  $5  1963  A,  1969*  I969A,  I969B,  I969C  blocks  for  sale 
or  trade.  Write  stating  wants  and/or  trades.  Enclose  SASE  please. 
Thanks  for  looking.  Postage  paid. 

Michael  A.  Crabb  Jr.,  #904,  P. 0.  Box  I787I,  Memphis,  Tenn.  38117. 

paid  ad. 

++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 


WELCOME  TO  NEW  MEMBERS 

1696  Austin  M.  Sheheen  Jr. ; P. 0.  Box  428,  Camden. S.C.  29020 
Sponsor  Frank  Bennett  7f II83 . 

1697  Michael  K.  Smith,  218  East  6th  Ave. , Cheyenne,  Wyo,  82001 
Sponsor  Frank  Bennett  #1183. 

1698  Jerome  M.  Levie,  1125  West  Ave. , Apt.  70 7 » Miami  Beach,  Fla. 

Sponsor  Frank  Bennett  #1183,  33139 

1699  Stephen  J.  Bondarenko,  361  Ridge  St.,  New  Milford,  N.J,  07647 
Sponsor  Frank  Bennett  #1183. 

1701  Bernard  Brzostowski,  1257  Mine  St, , Old  Forge,  Pa  18518 
Sponsor  Frank  Bennett  #1183 . 

1702  William  U,  Hansen,  815  East  6th  St, , Hastings,  Nebr,  689OI 
Sponsor  W.  D.  Lichty  Sr.  #935 

1703  Roland  Swett,  Box  924,  Norwood,  Mass.  02962 
Sponsor  BNR-Granzin, 

1704  Terry  Vavra  (Inland  Empire  Coin  and  Currency,  P. 0.  Box  428 

Sponsor  Frank  Bennett  #1183,  Riverside,  Calif.  92502. 

RAG  PICKERS  ON  THE  MOVE . 

1057  Allen  T.  Everett,  P. 0.  Box  242,  Stanford,  Ca.  94305. 

1431  Dennis  L,  Huff,  809  Hiawatha  Drive,  Elkhart,  Ind.  46514. 

344  Peter  W,  Huntoon,  P. 0.  Box  368I,  Laramie,  Wyo.  82071. 

98  Rufus  Coker,  R #6,  Portland,  Tenn.  371^8. 

15  Thomas  J,  O'Brien  859  Maddison  St. , Victoria,  B.  C. Canada 

V85-4C2. 

1471  Paul  T.  Jung,  7 Curiosity  Ct. , Walkersville , Md.  21793. 

563  William  R.  Anderson,  37221  Eisenhower,  Apt.  554,  Farmington, 

Michigan  48024. 

1161  Lewis,  3819  Locarno  Drive,  Anchorage,  Alaska  99504, 

+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 
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